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R l[[jXSm[[^nSopVSc[e_Se]UUScpZ]\VSe]cpSWSa]_VbWnSTVZ,VacS,[ZScpVS_-b.VZS[,SXc-^V_cXSeVSpW\Vn /01201kRgShfhUSTV 
d_^SW^-UcXSe]UUSU[\VS]cSc[[n 

W[Sb[ZVSaW,VXXYSZ[_XcScp]_jSWSa]_VbWSe[-U^Se[ZjYSVV_XXSaU[cpVXSXp[YXYSdSXp[VSXp[YYSd_^ /01201kRgS1fk/STV 
^V,]_]cVU`SWSWW_^[XXS[ZSX[bVcp]_mSU]jVScpWc 

h	 TUVWXVS^[_XcS.-]UcScp]XS]cS]XSWe,-U[S]_S1kS`VWZXSc]bVSepV_S]cS]XS[-cS[,S^WcVS]cSe]UUS.VSWS_]mpcbWZVSc[ /01201kRgSRf/kSTV 
^[SW_`cp]_mSW.[-cnS\Scp]_jS]cSe]UUSjVVYSYV[YUVSWeW`S,Z[bS]VVXc[_S]cS]XS_[cSW_S]bYZ[\VbV_c^ScpVZV 
]XS_[S_VV^Sc[S.-]U^SX[bVcp]_mSU]jVScp]X 

/	 Z[SeVSZVWUU`S_VV^SdW_o`abSa]_VbWcS\SU]jVScpVS]^VWS[,SpW\]_mSZVXcW-ZW_cXSVca[S.-cScpVZVSZVWUU` /01201kRgSRf1RSTV 
]X_dcSWS_VV^S,[ZSW_[cpVZSa]_VbWSepV_SeVSpW\VSUS]_S_V]mp.[Z]_mSc[e_X0a]c]VXnSe[-U^_dcSeVSbWjV 
b[ZVS-XVS[-cS[,SWSpVZ]cWmV0U[aWUSaV_cZVc 

U	 \SWmZVVS`[-SWZVSW_XeVZ]_mScpVSa[bbV_cXS[,ScpVSZVX]^V_cXSW_^SepWcScpV`SeW_cS.-cS\Scp]_jScpV /01201kRgSRkf1RSdV 
YUW_XSbWjVS]cSU[[jSWXS],ScpVS.-]U^]_mXSWZVS\VZ`ScWUUSW_^Sb[^VZ_S,[ZScp]XSYWZcS[,S]VVXc[_nSf[-U^ 
cpVZVS_[cS.VSX[bVcp]_mSb[ZVSX-.cUVSW_^S^[SeVSZVWUU`S_VV^Sb[ZVSaW,VXSVcacSV[ZVS[YV_SXYWaV 
W_^SWSmZWXX`SWZVWS,[ZSX]cc]_mS]XSm[[^S[_SeWZbS^W`X[Sp[YVScpWcSe]UUS.VSW_S]bY[ZcW_cSYWZcS[,ScpV 
^V\VU[YbV_cnSfW_S]cS.VS^[_VSc[SW\[]^Sc[[SbW_`S^WZjSWZVWXSWZ[-_^S]cSWcS_]mpcSc[SV_a[-ZWmVS-XV 
[,ScpVS,Wa]U]c]VXSc[SV_a[-ZWmVSVU^VZU`SW_^S`[-_mS,Wb]U]VXc 

g	 _[cSaVZcW]_ScpWcS_[cc]_mpWbSWZVWS_VV^XSW_[cpVZSb-Uc]YUVhSWXS]cSWUZVW^`SpWXSWSa[-YUVSW_^SW_[cpVZ /01201kRgSifhUSdV 
]XS.V]_mS.-]UcS]_ScpVS]Z[W^bWZXpSZV^V\VU[YbV_c[SpW\VS[cpVZSV_cVZcW]_bV_cSW_^SUV]X-ZVS-XVX 
.VV_Sa[_X]^VZV^ 

RjSf[-U^SepWcV\VZS^VX]m_SYUW_S]_aU-^VSb[ZVScZVVXSWZ[-_^ScpVSYVZ]YpVZ`[SYWZc]a-UWZU`S[_ScpV 
V]^^UVSicZVVcSW_^ScZW_XY[ZcS]_cVZapW_mVSX]^VXcS\S.VU]V\VScp]XSe[-U^SZVWUU`S]bYZ[\VScpVSU[[jSW_^ 
,VVUS[,ScpVSWZVWnSepV_S\]X]c]_mSWccZWac]\V[SXc`U]XpSWZVWX[ScpV`S[,cV_SpW\VSWSm[[^SWb[-_cS[,ScZVVX 
W_^ScpVZVS]XS_[SZVWX[_Sep`S]VVXc[_SaW__[cSWXY]ZVSc[Scp]XSWUX[nS1jS\Scp]_jSepWcV\VZS,[[^SapW]_X 
b]mpcS.VSap[XV_[SXp[-U^S.VS^[_VSX[S]_aZV^].U`SaWZV,-UU`Sc[Sa[bYUVbV_cScpVSVh]Xc]_mScpZ]\]_m 
]_^VYV_^V_cS,[[^SVXcW.U]XpbV_cSa-Uc-ZVSeVSpW\VS]_S]VVXc[_nSop]XSpWXS.Va[bVSWSZVWUSYU-XS,[Z 
cpVSWZVW[SW_^S]cSe[-U^S.VSWSZVcZ[mZW^VSXcVYS]_Sb`S[Y]_][_S,[ZSUWZmVSapW]_S,[[^SYUWaVXSc[SV_^S-Y 
^VXcZ[`]_mScpVScZW^VS[,ScpVSXbWUUVZSkX-YVZ][ZSl-WU]c`jSYUWaVXnSd\_SW^^]c][_Sc[dSZWcpVZScpW_Sd]_XcVW^ 
[,d[SU[_mScVZb[S,VVUXScpVSeW`S,[ZeWZ^Sc[SbVnShjS\XScpVSa]_VbWSc[S.VS]_^VYV_^V_ccS\SU]jVScpVS]^VWS[, 
cp]X[SW_^SWUX[SaWYWa]c`Se]cp]_S]cSc[SVhYZVXXS[cpVZS,[ZbXS[,Sa-Uc-ZV[SX-apSWXSb-X]aSW_^SY[VcZ`n 
TVZpWYXSU]jVSlWjVX]^V[S[ZSWSXbWUUVZS\VZX][_S[,SopVSf-.VS]_SZVZ.`cS/jSf[-U^SWSZ[[,c[YSmWZ^V_ 
.VSa[_X]^VZV^[Sc[SW.X[Z.SX[bVSY[UU-c][_S,Z[bScpVScZW,,]acSd_^SWUX[S,[ZSW_S-_-X-WUS,VWc-ZVS,[ZScpV 
WZVWcSm_-X-WUScp]_mXSU]jVScp]XSaW_SWUX[SWccZWacS\]X]c[ZXn 

/01201kRgSgf1hSdV 

g	 iVVbXSU]jVS_[S[_VSWac-WUU`SU]XcV_V^Sc[SepWcScpVSYV[YUVSXW]^nSopV`SeW_cV^SWSa]_VWb0cpVWcZVScpWc /01g01kRgSRRfh1STV 
a[-U^S.VS-XV^S,[ZS[cpVZScp]_mX[S_[cSWS2SXaZVV_S.-]U^]_mYSnWZSc[[SbW_`S.UW_jSeWUUX[SeVSpW\V 
V_[-mpS[,Scp[XVS[_Se[UUWc[_SZ[W^nSeVSeW_cSmZVV_VZ`[SZ[[,Sc[YSaW,V[ScZVVXS_[cSa[_aZVcVn 

op]XSc`YVS[,S.-]U^]_mS]XSa[bYUVcVU`S-_X-]cW.UVS,[ZScpVSWZVWnSeVS_VV^SWSb-Uc]S,-_ac][_S.-]U^]_m /01g01kRgSgfhkSTV 
ep]apSaW_Sp[XcSRS[ZS1SXaZVV_X0ScpVWcZV0b-X]a0bVVc]_mSZ[[bXSVcaSVcanSdS2SXaZVV_Sa]_VbWSe]UUS_[c 
.VS\]W.UVSW_^Se]UUS,W]UnSeVS_VV^Sc[S.VS.ZW\VSW_^Scp]_jS[,ScpVS,-c-ZVnSTV[YUVSWZVSU[[j]_mS,[Z 
a[bb-_]c`SV\V_cXn[S,[ZSYWZc]a]YWc]\V[SX[a]WUSVhYVZ]V_aVXnS]]mSXaZVV_Sa]_VbWS]XSWScp]_mS[,ScpVSYWXc 
WXS]XSZVcW]Un 

RS0SR/
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Rk `W\]_mSXVV_ScpVSYUW_XS[_SU]_VS\SWbSa[_aVZ_V^ScpWcScpVZVS^[VXS_[cSXVVbSc[S.VSa[_X]^VZWc][_Sc[ /01g01kRgSgfhkSTV 
^]XW.UV^SYV[YUVSVXYVa]WUU`SepVVUapW]ZS-XVZXnS\SaW__[cSXVVSW_`SXYWaVS,[ZS^]XW.UV^Sc[]UVcXS]_ScpV 
a]_VbW[SW_^S_[SXYVa],]aSXVWc]_mS,[ZSepVVUapW]ZS-XVZXSW_^ScpV]ZSaWZVZcSo]\V_ScpWcScpVZVS]XS_[ 
a]_VbWS]_ScpVSW[cc]_mpWbSWZVWScpWcSpWXSWSa]_VbWS^VX]m_V^Sc[SaWcVZS,[ZSYV[YUVSe]cpS^]XW.]U]c]VX[ 
VXYVa]WUU`SepVVUapW]ZS-XVZXS\S,VVUScp]XSa[-U^S.VSWSZVWUSmiTS],S^VX]m_V^Se]cpScpWcS]_Sb]_^Se]cp 
XYWaVS,[ZSepVVUapW]ZS-XVZXSW_^ScpV]ZSaWZVZXnSop]XSe[-U^SWccZWacSYV[YUVSe]cpSb[_V`Sc[SXYV_^Sc]bV 
]_S]VVXc[_SWXSoZWbXSaWcVZS,[ZSepVVUapW]ZS-XVZXnS\SWbSa[_aVZ_V^ScpWcScpVZVSWYYVWZXSc[S.VS_[ 
XcW_^WZ^SWaaVXX].UVSc[]UVcSep]apS]XSWSUVmWUSZVl-]ZVbV_cSW_^S\Se[-U^SXcZ[_mU`S-ZmVScpWcSW 
fpW_m]_mSTUWaVXSc[]UVcS.VS]_aU-^V^Snop]XS]XS\WSdZZ\o\_WSc[SWSXcW_^WZ^S^]XW.UV^Sc[]UVcSkep]apS]X 
[,Sa[-ZXVS,[ZS]_^VYV_^V_cSepVVUapW]ZS-XVZXjSepVZVWXSWSfpW_m]_mSTUWaVXSc[]UVcSk]ighkkjS]X 
^VX]m_V^S,[ZScp[XVSep[S_VV^SaWZVZSX-YY[ZcSpccYf00eeenapW_m]_m^YUWaVXn[Zm0 
pccYf00eeenapW_m]_m^YUWaVXn[Zm0l]_jfU]ajnWXYhc,]UVc]ajVcpqaZr=q`>goauh^vcW.]^phgSiVV 
cpVS\]^V[SaU]YS[_ScpVSf]c`Sf[-_a]USeV.X]cVSpccYf00_[cc]_mpWba]c`nm[\n-j0a[bb-_]c`0apW_m]_m^ 
YUWaVX^c[]UVcX0S\SpW\VS.VV_SWXjV^Sc[SW^^ZVXXS]Z[hc[eVSf[-_a]USf[bb]ccVVXS]_SZVaV_cS`VWZX 
.VaW-XVS[,Sb`S]_\[U\VbV_cS]_ScpVSaZVWc][_SW_^SZ[UUS[-cSWaZ[XXScpVSmrS[,SfpW_m]_mSTUWaVXSc[]UVcS\ 
WbSWa-cVU`SWeWZVS[,ScpVS-ZmV_cS_VV^Sc[SaWcVZS,[ZScpVSZWY]^U`SmZ[e]_mS_-b.VZS[,S^]XW.UV^SYV[YUV 
ep[SpW\VSa[bYUVhS_VV^XSep[S_VV^SaWZVZSX-YY[ZcSW_^S.VaW-XVS[,SW^\W_aVXS]_SbV^]aWUSXa]V_aV 
cp]XS]XSW_S-ZmV_cS]XX-VS,[ZSX[a]Vc`nSW[cc]_mpWbSpWXS1SmZVWcSp[XY]cWUXScpWcS^[SWbWw]_mSe[ZjS]_ 
XW\]_mSU]\VXS.-cScpVSa[_XVl-V_aVS]XScpWcS.VaW-XVS[,SX-apSp[XY]cWUXSeVUUS[\VZS1Uk[kkkSYV[YUV 
U]\VS]_ScpVSa[bb-_]c`S.-cScpV`SaW__[cSWaaVXXSXp[YX[SUV]X-ZVSWac]\]c]VXSW_^S^[ScpVScp]_mXSeVScWjV 
,[ZSmZW_cV^S.VaW-XVScpV`S_VV^Scp]XS_VeSc`YVS[,S^]XW.UV^Sc[]UVcSe]cpSVl-]YbV_cSW_^SXYWaVSneV 
pW\VS1USfpW_m]_mSTUWaVXSc[]UVcXSWaZ[XXSW[cc]_mpWbXp]ZVS]_SbWx[ZS\V_-VXSX-apSWXScpVSdZV_W[ 
W[cc]_mpWbSf[_cVbY[ZWZ`[S]ZWba[cVS.WcpX[Sn[ZVXcSbVaZVWc][_[Se[UUWc[_S`WUUSW_^S]_Sc[e_X 
X-apSWSe[ZjX[YSW_^SWVeWZjnSop]XS]XSWSapW_aVSc[SWccZWacSb[ZVSYV[YUVSc[S]VVXc[_Sep[SWZVS_[c 
aWcVZV^S,[ZS]_SW_S[cpVZSa]_VbWXnS\Se[-U^SpW\VSU]jV^Sc[SpW\VSY-.U]aSc[]UVcXS]_SYpWXVS1Sc[SV_X-ZV 
cpWcSYV[YUVSe[-U^SXcW`S]_S]VVXc[_SU[_mVZSW_^ScpVSVU^VZU`SW_^Scp[XVSe]cpSa[bYUVhSaWZVS_VV^XS[Z 
bV_cWUSpVWUcpS]XX-VXSep[Se[-U^S_[cSeW_cS[ZS.VSW.UVSc[SWaaVXXSoVXa[S[ZSaW,VXSa[-U^S-XVSY-.U]a 
c[]UVcXSnSopVSWXX-bYc][_S]XSV\VZ`[_VSaW_SWaaVXXSoVXa[XS[ZScpVSaW,VXnSopWcdXSaW_SVhaU-^VSX[bV 
^]XW^\W_cWmV^SYV[YUVSW_^SbWjVSYV[YUVSpW\VSc[Se[_^VZS]_c[SoVXa[dXSX[bVcp]_mSVU^VZU`SYV[YUV 
bW`S_[cS.VSW.UVSc[S^[nS\,S`[-SeW_cSYV[YUVSc[SXcW`S`[-SpW\VSc[SUVcSWaaVXXSWSc[]UVcYnSTUVWXVS]_\[U\V 
W_SWaaVXXSa[_X-UcW_cSWcSX[bVSY[]_cSX[Sb]XcWjVXSWZV_dcSbW^VnS\,S`[-S_VV^Sc[Sj_[eSb[ZVSW.[-c 
fpW_m]_mSTUWaVXSc[]UVcXSYUVWXVSUVcSbVSj_[eS 

S\SWbS\VZ`S^]XWYY[]_cV^ScpWcScpVZVSWZVS_[SYUW_XSc[SZVYUWaVSY-.U]aSc[]UVcXS]_S]VVXc[_n 
`W\]_mS.VV_SWXjV^Sc[SWccV_^ScpVSZVUV\W_cSf[-_a]USbVVc]_mXSc[ScWUjSW.[-cSb`SYWZc]a-UWZS]_cVZVXc 
W_^SVhYVZc]XVS]nVScpWcS[,ScpVS_VV^S[ZSfpW_m]_mSTUWaVXSc[]UVcXS,[ZSYV[YUVSe]cpSb[ZVSa[bYUVhSaWZV 
_VV^XSep[SZVl-]ZVSaWZVZSX-YY[ZcS\SWbSWeWZVScpWcScpVZVS]XSWS\]VeScpWcSYV[YUVS]_S]VVXc[_Se]UUS-XV 
oVXa[0iW]_X.-Z`XS[ZSc[]UVcXS]_SaW,VXnSiW^U`Scp]XS]XS_[cScpVSaWXVS,[ZScp[XVSep[ 

RR	 \SU]jVScpWcScpVZVS]XSc[S.VSWSa]_VbW[SZVX]^V_aVX[SZ[[,SmWZ^V_SkWUcp[-mpS_[cS[YV_Sc[ScpVSY-.U]aj[SW 
dmZVV_dSeWUjScpZ[-mp[SZVcW]UXSW_^S,[[^SW_^S^Z]_jXSYUWaVXnSdUUScpWcSeWXSWXjV^S,[ZSpWXS.VV_ 
]_aU-^V^nS`[eV\VZS\Sp[YVScpWcS]cSe]UUS.VSeVUUS^VX]m_V^nSf-ZZV_cU`S]cSU[[jXSU]jVSWSXVZ]VXS[,SUWZmV 
a[_aZVcVS.U[ajXSe]cpS_[S]_cVZVXc]_mS,[ZbnS\_SX-apSWSYZVXc]m][-XSX]cVS]cS_VV^XSc[S.VScpVS.VXc 
^VX]m_SY[XX].UVSW_^S[_VScpWcSWaj_[eUV^mVXScpVS_V]mp.[-Z]_mS.-]U^]_mXSVXYVa]WUU`ScpVS\WZ]V^ 
XpWYVXSW_^SbWcVZ]WUXS[,ScpVSic`Z]_mSicZVVcS,UWcX[S.-cSWUX[ScpVS_[_SW_m-UWZSep]cVSl][_[SW_^ 
e[[^V_SXUWcXS[_SoVXa[SVcanS\Sa[_X]^VZSc[[ScpWcSWS\VZ`S]bY[ZcW_cS]XX-VSpWXS.VV_Sb]XXV^S^ScpWcS[, 
cpVS\]VeSa[b]_mS]_c[S]VVXc[_S,Z[bSW[cc]_mpWb0V]^^UVSXcZVVcnSopWcSV^mV0a[Z_VZS_VV^XSc[SbWjVSW 
XcWcVbV_c[Sep]apSa-ZZV_cU`S]cS^[VXS_[cSWYYVWZSc[S^[SX[n 

/01g01kRgS2fhgSTV 

R1	 opVS^V\VU[YbV_cSU[[jXSm[[^S.-cSRnSeVSWZVS_[cSX-ZVScpWcSWSXbWUUSa]_VbWSe[-U^Se[ZjS]_ /01g01kRgSUfRgSTV 
]VVXc[_nS\cS^]^_dcS]_Sl[_mSaWc[_SWS,VeS`VWZXSWm[SW_^ScpVSX]cVS]XSW_SV`VX[ZVnS1nSepVZVS]XScpV 
Y-.U]aSW_^SY[cV_c]WUSZVX]^V_cXdSYWZj]_mcSdXSX[bV[_VSep[SU]\VXS[_SWSZ[W^S_VWZ.`SepVZVSYV[YUV 
UVW\VScpV]ZSaWZX[SX[bVc]bVXS,[ZSeVVjX[Sc[S-XVScpVScZW]_[ScZWbSW_^Sij`U]_j[SeVSWZVS\VZ` 
a[_aVZ_V^SW.[-cScp]XnS]VVXc[_S^[VXS_[cSpW\VSU[eSa[XcSU[_mScZVbSYWZj]_m[SV\V_SU[eSa[XcS^W` 
YWZj]_mS,[ZSa[bb-cVZXnSop]XSUVW\VXSYZ[.UVbXS,[ZScpVSVbVZmV_a`SXVZ\]aVXnSi[U-c][_S^SWXS]_ 
a-Z[YVS.-]U^S-_^VZmZ[-_^SaWZYWZjXSW_^SY-cScpVS.-]U^]_mXS[_Sc[YnSW[S]^VWSep`SeVS^[_dcS^[ScpWc 
pVZVnShnSep[S]XSm[]_mSc[S.-]U^0Z-_ScpVSa]_VbWSa[bYUVhcS\XScp]XS,-_^V^Sc[S.VS.`SY-.U]aSb[_V`c 
e]UUScpVSa]_VbWS.VSVbYUc`S,[ZSWSU[_mSYVZ][^S],ScpVZVS]XS_[ScV_W_a`nS/nS\XScpVSWaa[b[^Wc][_S,[Z 
YVZbW_V_cSW_^S_[cScpVSXc-^V_cS[ZS.-`^c[^UVcSbWZjVccSq[-_mSYV[YUVSaW__[cSW,,[Z^Sc[S.-`S[ZSV\V_ 
ZV_cS]_S]VVXc[_nSopW_jS`[-

Rh ep[UVSa[bYUVhSU[[jXSaZWbYV^nSWVV^XSb-apSb[ZVSmZVV_VZ`nS\XS]cS[\VZXpW^[e]_mSW^xWaV_c /01g01kRgSif1iSdV 
WZVWXc 

R/	 opVSa]_VbWS.-]U^]_mSU[[jXSWccZWac]\VSV_[-mpnSopVSWZc]XcXdS]bYZVXX][_XS[,ScpVSWZVWSmV_VZWUU`Sm]\V /01U01kRgSRkfhRSTV 
W_S]bYZVXX][_S[,SWSU[cS[,Sa[_aZVcV[SVXYVa]WUU`ScpVS\]VeXS,Z[bSfp]UeVUUSb[W^SepVZVScpVZVSXVVbSc[ 
.VSWSU[cS[,S.UW_jSmZV`SeWUUXnS\XScp]XS]_SjVVY]_mSe]cpScpVSZV^S.Z]ajSapWZWacVZS[,S]VVXc[_cSeVSe[-U^ 
eW_cSc[SXVVSX[bVSV,,[ZcSbW^VSc[S.UV_^Se]cpSYZV\][-XSWZap]cVac-ZVnSdUX[S,[ZScpVZVSc[S.VSb[ZVSc[ 
.ZVWjS-YScpVSa[_aZVcVSUW_^XaWYVS^S.V_apVX[SYUW_cX[SVcan 

1S0SR/
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RU	 RjSZ[SW_oSY-cSp[bVXS]_Sc[e_SaV_cZVnSop]XSaW-XVXSa[_,U]acSW.[-cS_[]XVS.VceVV_SZVX]^V_cXSv /01U01kRgSRkf1iSdV 
\V_-VXnSmXVSc[e_SaV_cZVSXYWaVS,[ZSa[bb-_]c`S.-]U^]_mXnS1jSdSa]_VbWS]XSUWbVSm]\V_ScpV 
YZ[h]b]c`S[,S_-bVZ[-XS[cpVZSa]_VbWXSWaaVXX].UVS\]WScpVScZWbnSf]_VbWSYWcZ[_WmVSpWXS.VV_ 
^VaU]_]_mS,[ZS^VaW^VXnShjSdUcVZ_Wc]\VSa[bb-_]c`S.-]U^]_mXfSoV_VZWUSWZcXSaV_cZVS,[ZS.W_^X[ 
cpVWcZV[Sa]_VbW[SWac]\]c]VXnSie]bb]_mS.WcpXnSfWZSYWZjnS_,,]aVXnSi[bVcp]_mSep]apSW[cc]_mpWb 
^[VXS_[cSpW\Vn 

Rg	 \Se[-U^SU]jVSc[SY-cS,[ZeWZ^Sb`S\]VeXS[_ScpVSYZ[Y[XV^S-XWmVS[,ScpVSX]cVSW_^ScpVSWVXcpVc]aXS[,ScpV 
YZ[Y[XV^S.-]U^]_mXnSmXWmVS[,ScpVSX]cVfS^Sf]_VbWS]^VWS\SeWXS_[cSWeWZVS[,ScpVSYZV\][-X 
a[_X-UcWc][_SW_^Scp-XSeWXS_[cSW.UVSc[Sa[_cZ].-cVSb`S[Y]_][_ScpWcSWSa]_VbWSe[-U^S_[cS.VSW 
X-]cW.UVS-XVS[,ScpVSXYWaVS]_SYpWXVS1nSopVZVSWZVS_-bVZ[-XS[Yc][_XS,[ZSa]_VbWSm[VZXS]_ScpVSWZVW[ 
W_^S\S^[_dcScpVZV,[ZVS,VVUScpWcSpW\]_mSWSa]_VbWSe]cp]_S]VVXc[_Se[-U^SbWjVSU[aWUSYV[YUVSXcW`S]_ 
]VVXc[_Sc[SeWcapSWS,]Ub[S_[ZS^[S\Scp]_jS]cSe[-U^SWccZWacSYV[YUVS,Z[bS[-cX]^VScpVSc[e_Sc[Sa[bVSc[S]c 
epV_ScpVZVSWZVS[Yc][_XSX-apSWXSiW\[`[Sip[eaWXVSe]cp]_SVWX`SZVWapnS^Sn[[^SvS^Z]_jS\V_-VX 
opVS_-b.VZS[,SVbYc`S-_]cXS[_ScpVSp]mpSXcZVVcSkW_^SVWXVSe]cpSep]apS[_VSaW_SmVcSWScW.UVSWcScpV 
ZVXcW-ZW_c[SaW,V[S.WZS[Yc][_XSW\W]UW.UVjSX-mmVXcXScpWcS]VVXc[_S]XS_[cSXWc-ZWcV^S]_ScVZbXS[,SX-ap 
\V_-VX[SW_^S]_S,WacS^V\VU[YbV_cS[,SW^^]c][_WUSX-apS[-cUVcXS]_SWS^V\VU[YbV_cS[_ScpVS.-XSXcWc][_ 
X]cVS]XSV]cpVZSU]jVU`Sc[S.VS-_X-aaVXX,-US]_S]cXVU,SkUVW^]_mSc[SWS^VX[UWcVS.-]U^]_mSe]cpSWSUWZmV 
_-b.VZS[,S\WaW_cS-_]cX[SX-apSWXScpVSaU[ajc[eVZSWZVWS[,ScpVS=]ac[Z]WSfV_cZVS]_SW[cc]_mpWbjS[Z 
pW\VSWS_VmWc]\VS]bYWacS[_ScpVSp]mpSXcZVVcS.-X]_VXXVXnS\_S,WacS]]fXXSYZV\][-XSa[_X-UcWc][_S[_ 
cpVS-XVS[,ScpVSo[e_S`WUUSkWSX]b]UWZS^]XcW_aVS,Z[bScpVSp]mpSXcZVVcSc[ScpVSYpWXVS1S^V\VU[YbV_cj 
XcWcV^ScpWcS|\_S[-ZS[Y]_][_[SWSaW,}S[YVZWc][_S]_Scp]XSU[aWc][_Se[-U^S_[cSWXX]XcSe]cpSbW]_cW]_]_m 
,[[c,WUUS[_ScpVSp]mpSXcZVVcSW_^Se[-U^ScpVZV,[ZVSpW\VSWS_VmWc]\VS]bYWacS[_SepWcS]XScZ`]_mSc[S.V 
Wap]V\V^Se]cp]_S]VVXc[_Sc[e_SaV_cZVS]cXVU,n~S\SWXX-bVScpWcSWSb[^VZ_S^V\VU[YbV_cSU]jVScp]XS]X 
b[ZVSU]jVU`Sc[SWccZWacS_Wc][_WU0]_cVZ_Wc][_WUSapW]_XSe]cpScpVSaWY]cWUSc[S]_\VXcnS\Se[-U^S_[cSX-YY[Zc 
cp]XSWXS\S.VU]V\VScp]XSe[-U^S.VSWScpZVWcSc[ScpVS]_^VYV_^V_cS.-X]_VXXVXS]_S[cpVZSYWZcXS[,ScpVSc[e_ 
aV_cZV[Sep]apS\S.VU]V\VSbWjVS]VVXc[_SX-apSWS\WZ]V^SW_^S]_cVZVXc]_mSYUWaVSc[SU]\VSW_^S\]X]cnS^SR1k 
p[bVXS\cS]XS^],,]a-UcSc[SWYYZVa]WcVScpVSXaWUVS[,ScpVS^V\VU[YbV_cS,Z[bScpVSYUW_X[Sp[eV\VZS\SaW_ 
[_U`S]bWm]_VScpWcS^V\VU[Y]_mSR1kSp[bVXS[_SepWcS]XSVXXV_c]WUU`SWSXbWUUSX]cVSe[-U^SUVW^Sc[SW_ 
VhcV_X]\VSY[XX].U`Sp]mp^Z]XVS.-]U^]_mSep]apSe[-U^S^[b]_WcVScpVSc[e_SaV_cZVnSa\V_S],Scp]XS]XS_[c 
cpVSaWXV[Sm]\V_ScpVSX]wVS[,ScpVSX]cV[SYZVX-bW.U`ScpVSp[bVXSe[-U^S.VSXbWUUSWaa[bb[^Wc]_mS[_ 
W\VZWmVS1SYV[YUVSYVZSYZ[YVZc`[S_[cS]_aZVWX]_mScpVSY[Y-UWc][_SX]m_],]aW_cU`SV_[-mpSc[Sx-Xc],`ScpV 
W^^]c][_WUS,[[^SW_^S^Z]_jS\V_-VXSep]apSWZVSYZ[Y[XV^nSdVXcpVc]aXfS^S\SWYYZVa]WcVScpWcSWVXcpVc]aX 
WZVSX-.xVac]\VSW_^S`[-SaW_XcSYUVWXVSV\VZ`[_VSWUUScpVSc]bVnS`[eV\VZSYVZX[_WUU`S\S^[_dcSU]jVScpV 
U[[jS[ZSXaWUVS[,ScpVSYUW__V^S.-]U^]_mnS\Scp]_jS]cSe]UUS[\VZXpW^[eScpVSc[e_SaV_cZV[SY[cV_c]WUU`S.U[aj 
U]mpcS,[ZS_VWZ.`SZVX]^V_cXnS\cXXS�b[^VZ_XSXc`UVSe]UUSU]jVU`S^WcVSl-]ajU`nSi-bbWZ`fS\Se[-U^SU]jVSc[SXVV 
cpVSXYWaVS-XV^S]_SWSb[ZVS]_aU-X]\VSa[bb-_]c`SaV_cZV^SeW`Sep]apSV_a[-ZWmVXSW_^ 
a[bYUVbV_cXScpVSVh]Xc]_mSc[e_SaV_cZVSVa[_[b`[SZWcpVZScpW_S^VcZWac]_mS,Z[bS]cnSlW_^XaWYV^ 
[YV_SXYWaVSep]apSaW_S.VS-XV^S]_SWS\VZXWc]UVSeW`SkWaa[bb[^Wc]_mS]_]c]Wc]\VXSX-apSWXScpV 
.VWap[S,[[^S,VXc]\WUX[SfpZ]XcbWXSbWZjVc[SWXSeVUUSWXSa[bb-_]c`SV\V_cXSVcanjSe[-U^S.VSYZV,VZW.UVn 

/01U01kRgSifRgSdV 

R2	 epVZVSWZVScpVSY-.U]aSc[]UVcXSm[]_mcSopV`SeVZVSZVb[\V^Sc[SbWjVSZ[[bS,[ZSWUUScp]XS^V\VU[YbV_cn /01U01kRgSgfhiSdV 
opVS_VWZVXcS[_VXSWZVS]_S]Z[W^mWcVSep]apS]XS,]_VS],S`[-SWZVSW.UVS.[^]V^nSfW_SeVSWXX-bVScpWcScpV 
b[_V`S[,,VZV^S,[ZScpVSX]cVS^]^S_[cS]_aU-^VSY-.U]aSc[]UVcXS[ZScpVScZVVXScpWcSeVZVScpVZVcSep`SWZV 
YV[YUVS.V]_mSWXjV^S,[ZSa[bbV_cXSepV_ScpV`Se]UUSbWjVS_[S^],,VZV_aVcSdZVScpVZVSm[]_mSc[S.V 
W_`SYZ[\]X][_XS,[ZScpVS^]XW.UV^S]_ScpVS,UWcXSW_^SWZVSW_`S[,ScpVbSm[]_mSc[S.VSW,,[Z^W.UVSp[-X]_mc 

Rg dmmZVX]\VU`SW_m-UWZS,WaW^VXSnSWVV^XSX[,cV_]_mSn	 /01/01kRgSif/kSTV 

Ri	 dXSWSa[_aVYcS\Scp]_jScpVSY-.U]aSZVWUbSV_cZW_aVS,Z[bSic`Z]_mSicZVVcScZWbSvS.-XSXc[YXS]XSmZVWcn /01/01kRgSUfkkSTV 
`[eV\VZS\Scp]_jScpWcSb[ZVS^VX]m_S^V\VU[YbV_cS]XS_VV^V^SWcScpVSx-_ac][_S[,SV]^^UVSicZVVcSW_^ 
icWc][_Sb[W^[SepVZVScpVSpV]mpcS[,ScpVSU0gSXc[ZV`SWYWZcbV_cS.U[ajSU[[jXSc[[S^[b]_W_cSpWZ^S-Y 
WmW]_XcScpVSaZ[XXZ[W^XnS\XScpVZVSXa[YVSc[SW_mUVScpVSa[Z_VZSYVZpWYX[SU]jVSoVXa[S[YY[X]cV[SW_^Sc[ 
U[eVZSYWZcS[,S]cS.`SRSXc[ZV`[Sc[SX[,cV_ScpVS[-cU]_VcSop]XSe[-U^S]bYZ[\VScpVSWXYVacS,[ZSYV[YUV 
WZZ]\]_mS,Z[bS]VVXc[_SicWc][_SW_^ScpVSm_]\VZX]c`n 

1k	 opVSXapVbVSb]mpcSeVUUS.VS,]_VnS`[eV\VZ[S]cS]XS]bY[XX].UVSc[SXW`[SWXScpVSWZc]XcdXS]bYZVXX][_XSWZV /01/01kRgS/f/iSTV 
e[ZXVScpWcS-XVUVXXnSopVZVS]XS_[S`]mpSicZVVcS]_S]VVXc[_Sk]cdXS`]mpSb[W^j[ScpVSWVZ]WUS\]VeSpWX 
\WZ][-XS.-]U^]_mSa[\VZ]_mScpVScZWbScZWajX[S[cpVZS^ZWe]_mXSa[bYUVcVU`S]m_[ZVScpVSVh]XcV_aVS[,ScpV 
cZWbS0S.-XS]_cVZapW_mVSW_^ScpVZVS]XSWSa[bYUVcVSUWajS[,SaUWc]c`ScpZ[-mp[-cnSi[bVSVh]Xc]_m 
.-]U^]_mXSep]apSWZVS_[cS]_cV_^V^Sc[S.VS^Vb[U]XpV^SWZVS_[cSXp[e_nS_\VZWUUSWS\VZ`[S\VZ`SY[[Z 
]UU-XcZWc][_S[,SepWcSb]mpcS.VSYUW__V^nS\Se[_^VZSp[eSb-apSf[-_a]USoWhSYW`VZXdSb[_V`SeWX 
eWXcV^S]_SYW`]_mS,[ZSX-apSWS^ZVW^,-USXVZ]VXS[,S]UU-XcZWc][_XnS\SX-mmVXcS`[-S]_X]XcS[_SX[bVSaUVWZVZ 
^ZWe]_mXS.VSYZ[\]^V^n 

1R	 Q-[cVSdmZVWcVZSap[]aVS[,S,[[^SW_^S^Z]_jS\V_-VXdcSde,-USa[_aZVcVS.U[ajS\SXVV�SeVS^[S_[cS_VV^Sc[ /01/01kRgSRfhUSTV 
xV[YWZ^]XVSVh]Xc]_mSn[[^0ZZ]_jS.-X]_VXXSYUVWXVSep]apSW.[-_^[S],S_[c]aV^c�SU[eSZ]XVSp[-X]_mSW 
YU-X[SW_^SYUVWXV[SZV^]_XcWcVSX[bVSmZVV_VZ`SW_^SXYWaVnnnnnopW_jSq[-n 

hS0SR/
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\S^[S_[cS,VVUScpWcSeVS_VV^SWSa]_VbWS[ZSW_`Sb[ZVS,UWcXS]_S]VVXc[_nSopVS^VX]m_S]XS\VZ`SW-XcVZV[ /01/01kRgSR1f/gSTV 
W_^SpWXS_[SmZVV_SXYWaVnSopVZVSWZVS/Sa]_VbWXSe]cp]_SUSb]UVXS[,S]VVXc[_[Sep]apSWZVS\VZ` 
WaaVXX].UVS.`ScpVSY-.U]aScZW_XY[ZcScpWcS`[-SpW\VSXYV_cSp-mVSWb[-_cXS[,Sb[_V`SW_^SaW-XV^SW 
p-mVSWb[-_cS[,S^]XZ-Yc][_Sc[ScpVSU[aWUSWZVWSY-cc]_mS]_nSepWcSe[-U^S.V_V,]cSU[aWUSYV[YUVSb[ZV[ 
W_^S]bYZ[\VSpVWUcpSW_^SeVUU^.V]_m[S]XSWSXe]bb]_mSY[[U[SWXScpVS[_VSWcS]ZWba[cVS]XS[_U` 
WaaVXX].UVSc[Scp[XVSYV[YUVSep[SpW\VSWSaWZnSop]XSe[-U^S.VSb-apSb[ZVSWYYZ[YZ]WcVScpW_SWSU[W^ 
[,S,UWcXScpWcSe[-U^S_[S^[-.cS.VS[\VZSYZ]aV^S,[ZSU[aWUSYV[YUV[SW_^Sx-XcSV_^S-YSp[-X]_mSXc-^V_cXnnn 

1h \cSe[-U^S.VSmZVWcSc[S-_^VZXcW_^Sp[eScpVScZW_XY[ZcS]_,ZWXcZ-ac-ZVSe]UUSa[YVSXp[-U^ScpVSYUW_XS.V /01/01kRgSRRfU/SdV 
ZVWU]XV^ 

1/	 opVS\]VeXS.-]U^]_mXSU[[jSc[[Sb[^VZ_[S_[SZV,UVac][_Sc[S]VVXc[_SYWXc[ScpVZVS]XS_[Sp]_cS[, /01/01kRgSgfk2SdV 
V_\]Z[_bV_cWUSXV_X]c]\]c`Sep]apS]XSWSZVWUSb-XcS_[e[SepVZVSWZVScpVSmZVV_SXYWaVX[Sp[e 
V_\]Z[_bV_cWUU`SX[-_^SWZVScpVS_VeS.-]U^X[SWZVScpV`Sm[]_mSc[S.VSaWZ.[_S_V-cZWUnSdUUS\VZ` 
]bY[ZcW_cSY[]_cXS,[ZS[-ZSc[e_S[,ScpVS,-c-ZVnSopVS.-]U^]_mSU[[jXSU]jVSWSp-mVSU-bYS[,S,[ZbVZSaWZ 
YWZj[Se]UUS_[cSe[ZjSeVUUSWmW]_XcScpVS[U^S]VVXc[_SVW_[ZSXap[[US.Waj^Z[YSW_^ScpVS[U^SYWZ]Xp 
ap-ZapnnSeVS_VV^Sc[SZVcW]_SWSXV_XVS[,Sp]Xc[Z`S.-cS]_SW_SV_\]Z[_bV_cWUU`SX[-_^SW_^Sb[^VZ_SeW`n 
l[[jSc[SZV_bWZjSieV^V_SY[XX].U`S,[ZS]_XY]ZWc][_cS]xWZjVS]_mVUXSmZ[-YS,[ZSVhWbYUV[SmZVV_SU]\]_m 
]_Sb[^VZ_S-Z.W_SXVcc]_mXS.-cSXV_X]c]\]c]VXSc[S[-ZSV_\]Z[_bV_cSW_^SaWZ.[_S,[[cYZ]_c[SeVUa[b]_mSWUU 
mV_VZWc][_XS`[-_mSW_^S[U^ 

1U e[-U^SU]jVSc[SXVVS,WZSb[ZVS^VcW]USWZc]XcdXS]bYZVXX][_XS_[cSV_[-mp	 /01/01kRgSR1fR/SdV 

1g opVZVS]XSc[[Sb-apSaVbV_cSW_^SYW\VbV_c[S_[cSV_[-mpSe[[^SW_^SXpVUcVZnS\cS]XSWSaWZ.[_S^]XWXcVZ /01h01kRgSRRfkUSTV 
W_^S_[SbV_c][_S[,SX-XcW]_W.]U]c`S[ZSVbYU[`bV_cS[,SV_VZm`SV,,]a]V_a` 

12	 \SU]jVScpWcScpVSc[e_S]XSmW\]_mS]_\VXcbV_cSW_^S]bYZ[\VbV_cXnS\dbS\VZ`S-_pWYY`SW.[-cScpVS^VX]m_n /01h01kRgSRkf/gSTV 
\cdXS[U^S,WXp][_V^SW_^S^ZVWZ`nSi-ZVU`ScpVS^VX]m_Sa[-U^S.VSUVXXS�Xe-WZV�SW_^S-_]_XY]Z]_mnS\cSU[[jX 
U]jVScpVS2kXSa[_aZVcVSXcZ-ac-ZVXScpWcSWZVS.V]_mS^Vb[U]XpV^ScpVXVS^W`XnS\cdXSZVWUU`S_[cSYZVcc`nSdUX[ 
]XScpVZVS^VbW_^S,[ZSWSa]_VbWSpVZVcSn]_WUU`Se]cpSX-apS^V\VU[YbV_cX[S[,cV_ScpVSaWZSYWZj]_mS]X 
]_W^Vl-WcVSX[SYUVWXVSbWjVSX-ZVS]XS]XSW^Vl-WcVSW_^SW,,[Z^W.UVSc[SV_a[-ZWmVS\]X]c[ZXn 

1g	 __VSY[]_cS\S^[_XcS-_^VZXcW_^SW.[-cScpVS]bYZVXX][_XS]XScpWcScpVZVS]XSbV_c][_S]_ScpVScVhcSW_^SYUW_X /01h01kRgSgfUhSTV 
[_U`S[,Sce[SUV\VUXSkYWZj]_mSW_^SZVX]^V_c]WUjS]_ScpVS.-]U^]_mS_VWZVXcSc[SV]^^UVSicZVVc[S.-cS]_S[_VS[, 
cpVSh^^Sc`YVS]bWmVXS]cSXVVbXScpWcSWU[_mScpVSX]^VS_VWZVXcSc[SicWc][_Sb[W^ScpWcS.-]U^]_mS]X 
_[c]aVW.U`Sp]mpVZScpW_S[cpVZSYWZcXS[,ScpVS.-]U^]_mnSepWcSYUW_XSWZVScpVZVS,[ZScp]XSXYWaVcSk_ZSpW\V 
\Sb]X]_cVZYZVcV^ScpVS]bWmVXcj 

1i	 \cdXSWUZ]mpcSWXS,WZSWXS]cSm[VXS.-cS\SaW_Sx-XcS]bWm]_VS]cS.V]_mScpVSXWbVSWXSV\VZ`epVZVSVUXVS]nVn /01h01kRgShf/1STV 
i-.eW`[SVaZ[_WU^dXSVcaS,[ZScpVS,[[^SYUWaVXnSf[-U^_dcSeVS^[SX[bVcp]_mSZVWUU`SVha]c]_mSU]jVScpV` 
pW\VS]_Sb[ccVZ^WbfSpccYXf00eeenp[UUW_^na[b0mU[.WU0c[-Z]Xb0^VXc]_Wc][_X0Z[ccVZ^Wb0Z[ccVZ^Wb^ 
a-.V^p[-XVXnpcbnS\cSe[-U^S.VSmZVWcSc[SpW\VSX[bVcp]_mSZVWUU`S]__[\Wc]\VSW_^S^],,VZV_cS,Z[b 
W_`epVZVSVUXVS]_SW[cc]_mpWbSX[SYV[YUVSWZVSWccZWacV^SpVZVn 

hk	 d_SWbWw]_mS^VX]m_Sep]apSe]UUSW^^Sc[ScpVSVh]Xc]_mS,Wa]U]c]VXSep]apS]VVXc[_Sa-ZZV_cU`SpWXnS\^VWUU` /01h01kRgS1fRgSTV 
b[ZVS-YSbWZjVcSVXcW.U]XpbV_cXSXp[-U^S.VSV_a[-ZWmV^Sc[SUVWXVScpVSW\W]UW.UVSXYWaVSZWcpVZScpW_ 
U[eVZS\WU-VSZVcW]USX-apSWXS^]Xa[-_cSXc[ZVXnS]VVXc[_S.V]_mS[_ScpVScZWbSZ[-cVSpWXScpVSY-UUS[,SW 
\WXcSWb[-_cS[,Sa-Xc[bVZXSW_^S]cSXp[-U^S.VSaZVWcV^SWXSWS^VXc]_Wc][_S,[ZScpVSZVX]^V_cXS[,S]VVXc[_ 
W_^Scp[XVSep]apSWZVSa[b]_mS,Z[bS,-ZcpVZSW,]VU^nSdSa]_VbWSe[-U^S.VScpVS[_U`S�YZ[YVZXSa]_VbWS[_ 
cpVScZWbSZ[-cVSW_^Scp]XSXp[-U^S.VSVhYU[]cV^n 

hR \Sp[YVS`[-Se]UUS.VScWj]_mS]_c[SWaa[-_cScpVSYV[YUVSep[SU]\VSl-]cVSaU[XVSc[Scp]X[S]VS_[cSWUU[e]_m /01h01kRgSRfRiSTV 
_[]XVSUV\VUXSc[S.VSVhaVXX]\VSVXYVa]WUU`SWcS_]mpc 

h1	 \Scp]_jScpWcScp]XSU[[jXSWbWw]_mnSdSa]_VbWSe[-U^S.VSW.X[U-cVU`SYVZ,Vac[ScpVZVSWZVSWUZVW^`Sl-]cVSW /01h01kRgSRfkUSTV 
,VeSY-.X0.WZXS]_S]VVXc[_[SX[ScpWcS]XSUVXXS]bY[ZcW_cSk]_Sb`S\]Vej[S.-cSb[ZVSaW,VXSW_^SZVXcW-ZW_cX 
]XSWUeW`XSeVUa[bVnSopVS^VX]m_SU[[jXSb[^VZ_[S.-cS-_^VZXcWcV^[SW_^S]cXSU[aWc][_S]XS]^VWU[SWXSW 
dmWcVeW`dS,[ZScpVSc[e_n 

hh	 \Scp]_jScp]XS]XSWS\VZ`SWccZWac]\VSW_^Sm[[^S-XVS[,ScpVSXYWaVnSopVS_]mpcSVa[_[b`S]XS]bY[ZcW_cSW_^ 
mZ[e]_mSc[S]VVXc[_SW_^Scp]XS,VVUXSX-XcW]_W.UVS^V\VU[YbV_cnS\cSWUX[SW^^XSY-.U]aSXYWaVSWXSeVUUSWX 
_]aVSZVX]^V_c]WUSWZVWnSd^^]c][_WUSYWZj]_mS]XS_[cSZVl-]ZV^SWXScpVZVS]XSYUV_c`S]_ScpVSWZVW[SVXYVa]WUU` 
e]cpSoVXa[SW_^SiW]_X.-Z`dXS_VWZ.`nSTU-XS[,Sa[-ZXVScpVScZWbSW_^S.-XS]_cVZapW_mVS_VWZ.`nS\cS]XSW 
_]aVS^VX]m_nSV`S[_U`S[_U`Sa[bbV_cXSWZVScpWcScpVSddZm[XdS.U[ajS_VV^XSWSXV\VZVS,WaVU],c[SW_^ScpV 
.Z[e_S,UW_jSeWUUS[,ScpVSa-ZZV_cSXp[YY]_mSaV_cZVSc[SicWc][_SZ[W^S]XS\VZ`S-mU`SW_^SUVcdXS^[e_ScpV 
WZVWnSop]XS]XSW_S[YY[Zc-_]c`Sc[Sc]VScp]XSaV_cZWUSYWZcS[,ScpVS]VVXc[_Sc[mVcpVZS^VX]m_Se]XV[Sep]ap 
e]UUS_[cSa[bVSWU[_mSWmW]_S]_SWSmV_VZWc][_nSopVXVSXp[-U^S.VSa[_X]^VZV^S]_ScpVSep[UVSW_^SWacV^ 
-Y[_nS 

/01h01kRgSR1fUiSTV 

h/	 W[cSX-ZVSeVS_VV^SWSa]_VbWS.-cSa[-U^S.VS-XV^SWXSWSXbWUUScpVWcZVS,[ZS-XVS.`SU[aWUSWbWcV-Z /01h01kRgSRRfh2SdV 
^ZWbWc]aX0X]_m]_mSmZ[-YXcSiap[[USpWUUXS[_U`SW\W]UW.UVS]_SXap[[USp[U]^W`XSUVW^]_mSc[SU]b]cV^ 
W\W]UW.]U]c`SW_^SZ-apVXXSopVWcZVSl[_mSaWc[_S[_U`S[cpVZS\]W.UVSWUcVZ_Wc]\Vn 

/S0SR/
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hU	 bVWUU`SU]jVScpVS]^VWS[,S.-]U^]_mS]VVXc[_S-YnSeVXZVSm[]_mSc[S.VScpVS_VhcSeVXcS]Z]^mV,[Z^S[, /01h01kRgSRkfU1SdV 
W[cc]_mpWbSW_^S]cXXSepWcScp]XSc[e_S_VV^XnS]Z]UU]W_cSWZap]cVac-ZVSW_^SWccZWac][_S,[ZScp[XVScpWcSU]\V 
[-cX]^VS[,S]VVXc[_nS\SaW_XcSeW]cn 

hg \cSWUUSU[[jXSU[\VU`SYUVWXVS.-]U^S]cSWXWYY	 /01h01kRgSRkfhgSdV 

h2	 \cSU[[jXSZVWUU`S-mU`nSd_S-_]bWm]_Wc]\VSXl-WZVS.[h[S.-]UcSc[ScpVSU[eVXcSY[XX].UVSa[XcnS__aVS]cS]XSRk /01h01kRgSRkf1gSdV 
`VWZXS[U^[S]cSe]UUSU[[jSV\V_Se[ZXVnS]VVXc[_SpWXSX[bVSZVWUU`S_]aVS.-]U^]_mX[SeVSXp[-U^ScWjVSYZ]^V 
]_S[-ZSU]ccUVSc[e_SW_^SY-cSX[bVScp[-mpcS]_c[SepWcS]XS.-]Ucn 

hg	 opVSWZc]XcXS]bYZVXX][_XSm]\VSWS\VZ`SY[[ZSW_^S-_ZVWU]Xc]aS\]VeS[,SepWcScpVSXapVbVSe[-U^SU[[j 
U]jV[SWXS_[_VS[,ScpVSa-ZZV_cS.-]U^]_mXSWZVSXp[e_SX[S`[-S^[_dcSj_[eS]_Sep]apS^]ZVac][_S`[-SWZV 
,Wa]_mnS\cSx-XcSU[[jXSU]jVSW_`Sb[^VZ_Sa]c`SaV_cZVS�-Y^WcV�Sep]apS]XS_[cSepWcS]VVXc[_S]XSZVl-]Z]_mn 
opVSVbYpWX]XS[_SWS\VZ`SUWZmVSa]_VbWSp]_cXScpWcS]cSe]UUS.VSWSapW]_SZWcpVZScpW_SW_S]_^VYV_^V_c 
[_VSkcpVZVS]XSWUZVW^`SWSUWZmVSapW]_Sa]_VbWS_VWZ.`jnSopVSZVX]^V_c]WUSYUW_XSU[[jSU]jVS�a]c`SaV_cZV 
,UWcX�Sep]apSe]UUS.VS[-cS[,ScpVS,]_W_a]WUSZW_mVS[,SXc-^V_cXSW_^SYV[YUVSep[SWac-WUU`S_VV^Sp[-X]_m 
pVZVnSl]jVScpVSoVXa[S^V\VU[YbV_cSWS,VeS`VWZXS.Waj[ScpVSf[-_a]US]XSm]\]_mS-XSWSap[]aVS[,ScpV]Z 
[e_SYUW_S[ZSWS^VZVU]acSV`VX[ZVS,[ZSep]apScpV`SWZVSZVXY[_X].UVn 

/01h01kRgSRkfk/SdV 

hi	 `W\]_mSXVV_SX[bVcp]_mSX]b]UWZSc[Scp]XS]_SW_[cpVZSc[e_SepVZVS\S-XV^Sc[SU]\VS\d^SU]jVSc[SaW-c][_ 
WmW]_XcScp]XSc`YVS[,SUWZmV[SX]_mUVS]_\VXcbV_cS]_SWSc[e_SU]jVS]VVXc[_ScpWcSpWXSWScpZ]\]_mSa[UUVac][_ 
[,S]_^VYV_^V_cS.-X]_VXXVXnS]`S]_\]c]_mS.WX]aWUU`S.]mSapW]_XSc[SVXcW.U]XpS]_Sc[e_S]cSe]UUSY-cScpV 
U[aWUS.-X]_VXXVXS-_^VZSYZVXX-ZVSW_^S^Z]\VS-XSc[eWZ^XSWSb[_[a-Uc-ZVSepVZVS[_U`SapW]_XSWZVSUV,c 
^Scp]XS]X_dcSepWcSeVSpW\VSc[^W`SW_^S]X_dcSepWcSeVSeW_cSc[SXVVSpWYYV_nS\,ScpVZVSWZVSc[S.VSZVcW]U 
-_]cXScpV_ScpVXVSb-XcS.VS[,,VZV^Sc[S]_^VYV_^V_cXSWXSWSYZ][Z]c`SW_^SWcSZV_cXScpV`SaW_SW,,[Z^S^Scp]X 
]XSX[bVcp]_mScpVSa[-_a]USaW_S]_X]XcS-Y[_S]_ScpV]ZSWmZVVbV_cSe]cpScpVS^V\VU[YVZXnS_cpVZe]XV 
]VVXc[_Se]UUSx-XcS.Va[bVSW_[cpVZSX`_cpVc]aSX-.-Z.Se]cpSVhWacU`ScpVSXWbVSXp[YXSW_^SWbV_]c]VX 
WXSV\VZ`epVZVSVUXVn 

/01h01kRgSifUUSdV 

/k \S,]_^ScpVS]bYZVXX][_XS\d\VSXVV_S\VZ`S]_^-XcZ]WUSU]jV[[]cSU[[jXS_[cp]_mSU]jVSepWcXSX-mmVXcV^S]cSe]UU /01h01kRgSif/gSdV 
.V[S]cXSWSmZVWcS]^VWSc[S.Z]_mSp[-X]_mSW_^SZVaZVWc][_WUSWac]\]c]VXSc[S.VVXc[_Scp[-mpn 

/R	 V`SbW]_Sa[_aVZ_S]XScpWcScpVS[_U`S,[[^SW_^SZVcW]US[-cUVcXScpWcSe]UUS.VSW.UVSc[Sa[bb]cScpVS,]_W_aVX /01h01kRgSgfUhSdV 
c[SX-apSWSYZ[Y[XWUSe]UUS.VSUWZmVS_Wc][_WUSapW]_XScpWcSaW_S.VS,[-_^S]_SW_`SaZWYY`S_Ve 
^V\VU[YbV_cnS__VS[,ScpVScp]_mXScpWcSbWjVXS]VVXc[_SX-apSWSU[\VU`SYUWaVSc[SU]\VS]XS]cX 
]_^VYV_^V_cS[,,VZ]_mXnS\SXcZ[_mU`S,VVUScpWcScp]XSYZ[Y[XWUSXp[-U^S.VSW^x-XcV^Sc[SWac]\VU`SX[U]a]c 
,VWX].UVSWYYU]aWc][_XS,Z[bS_VeS[ZSVhYW_^]_mSU[aWUS.-X]_VXXVX[SVXYVa]WUU`SZVXcW-ZW_cXnSk\SpW\VS_[ 
YVZX[_WUS]_\VXcbV_cS]_SW_`cp]_mSU]jVScp]XS^\dbSx-XcSWSU[aWUSZVX]^V_cSep[S^[VX_dcSeW_cSc[SXVVSpVZ 
c[e_SeWXpV^SWeW`S]_SWSXVWS[,SWW_^[Xnj 

molqSmolqSmolqYYYS]VVXc[_S]XSW_SW^[ZV^[SU[\VU`SU]ccUVSc[e_nSeVSU[\VS]cXS]_^VYV_^V_cSXp[YX /01h01kRgSgfh/SdV 
W_^SYUWaVXSc[SVWcS0S^Z]_jnSdS.]mSmZV`SXl-WZVS]XS_[cS]_SjVVY]_mSWcSWUUSW_^SapW]_SZVXcW-ZW_cXSbWj]_m 
]cSU[[jSU]jVSV\VZ`S[cpVZSYUWaVS]XSW_oSepWcS]VVXc[_S]XSW.[-cnSep[V\VZS^VX]m_V^Scp]XS,WaVUVXX 
b[_XcZ[X]c`SaUVWZU`S]XS_[cSWS]VVXc[_]W_nSeVSeW_cSa[U[-Z[S_Wc-ZVSVcanSbVbVb.VZSeVSU]\V^ 
cpZ[-mpScZWbWmV^^[_Sep]apSXU]aV^S[-ZSp[bVc[e_S-YSW_^SUV,cS]cSWS.-]U^]_mSX]cVSW_^SmZV` 
eWXcVUW_^S^SeVSeW_cSc[SZV.-]U^S]cS.Z]mpc[SapVVZ,-USW_^Sa[U[-Z,-Un 

/h	 \SpW\VSZVW^S_-bVZ[-XSa[bbV_cXScpWcScp]XSU[[jXSU]jVSWSa[_aZVcVS.U[ajnS\Scp]_jS\S-_^VZXcW_^ScpVXV 
a[bbV_cXnSq[-SpW\VSc[S.VS\VZ`SaWZV,-UScpWcSW_SgkXSXc`UVS.-]U^]_mS]X_XcS^VX]m_V^ScpWcS]_ScpVSXcWZj 
^W`U]mpcS]cSU[[jXS_[cp]_mSb[ZVScpW_SWS.U[ajS[,S,UWcXSW_^SWSXl-WZVS.U[ajnSopVSWZc]XcXS]bYZVXX][_X 
^[SU[[jSmZVWcSc[SbVS.-cScpV`Se]UUSWUb[XcS^V,]_]cVU`S_[cSc-Z_S[-cScp]XSeW`SepV_S]_SmV_VZWUS-XVSW_^ 
cpVSY]mV[_XSpW\VSb[\V^S]_nSZVYV_^]_mS[_SepWcSaUW^^]_mS]XS-XV^Se]UUSa[_cZ[UScpVSeWZbcpSW_^ 
U[_mV\]c`S[,ScpVS.-]U^]_mS^VX]m_nSopVZVSWZVSbW_`Sp[-XVXSWcScpVSb[bV_cS.V]_mSaZVWcV^ScpWcS,WUU 
]_c[ScpVSep]cVSZV_^VZ0e[[^SaUW^^]_mSaWcVm[Z`nSop]XSc`YVS[,Sp[-XVS^VX]m_Se]UUS]_V\]cW.U`S.Va[bV 
.[Z]_mSk_[cSc]bVUVXXjSUVW\]_mS-XSe]cpSU[cXS[,S.[Z]_mSp[-X]_mScpWcSYV[YUVSe]UUSZV^V\VU[YS]_S1kS`VWZX 
c]bVnSeVS_VV^Sc[SV_X-ZVScpVSXWbVS^[VXS_[cSpWYYV_SpVZVnS\cS_VV^Sc[S.VSWSc]bVUVXXS^VX]m_S.` 
-X]_mSaUV\VZSXpWYVXS[ZSaUV\VZSbWcVZ]WUXnSopVSYZ[xVacSe]UUS.VSX[SVhYV_X]\VScpWcSZV^V\VU[YbV_cSe]UU 
_[cS.VSW_S[Yc][_SW_^SeVSe]UUS.VSXc-ajSe]cpS]cS,[ZSWS\VZ`SU[_mSc]bVSe]cpSZVmWZ^XSc[S-XWmVSeV 
Xp[-U^S.VSW]b]_mS,[ZSW_S]_^VYV_^V_cSa]_VbWnS]VVXc[_S]XS.Va[b]_mSWSp-.S,[ZS]_^VYV_cW_cSXp[YXn 
dZc`nSbVWUSWUVS.WZXnSopVZVSXp[-U^SWS,[ZSWSa[-YUVSUVXXSXaZVV_XSW_^SWS]Z[W^eW`Sa]_VbWSc`YVS,VVUn 
\cXXS_[cSpWZ^Sc[SmVcSWScWh]Sc[ScpVSXp[eaWXVSW_^S[YV_]_mS[,S_VeSZ[W^XSe]UUSbWjVScp]XSV\V_SVWX]VZn 
opVSa]_VbWS_VV^XSc[S.VS^],,VZV_cSW_^SXp[eSWS.UV_^S[,SbW]_XcZVWbSW_^Se[ZU^Sa]_VbWSe]cpSWS,VVU 
cpWcS`[-SWZVS]_SWS.WZSW_^SZVXcW-ZW_cSWZVWS,]ZXcSW_^S,[ZVb[XcSe]cpSa[[USa]_VbWSW\W]UW.UVS,[ZS-XVn 
W[cSWSp-mVSa]_VbWS,[`VZSe]cpSY[Ya[Z_SW_^ScZWXpV^SaWZYVcSU]jVSa]_VSe[ZU^S[ZSXp[eaWXV 

/01h01kRgS2fUiSdV 

//	 `][S\Scp]_jScpVSYZ[Y[XV^SYUW_XSXp[eSXp[eS.-]U^]_mXSep]apSWZVSo[[SUWZmV[S.[hSU]jV[SW_^SmZV`n /01h01kRgS2fh/SdV 
opV`SU[[jS-_WccZWac]\VSW_^Sc[[ScWUUSW_^Sap-_j`S,[ZScpVSXYWaVnS\cSe[-U^S.VS_]aVSc[SpW\VSWSb[ZV 
WccZWac]\VS,[ZbnSe[-U^SU]jVSc[SXVVSb[ZVSmZVV_SXYWaV[SX[bVSeWcVZSW_^SWSYUW`SWZVWS,[ZSj]^XnS\Scp]_j 
a]_VbWSe]UUS.VSc[[Sl-]VcSb[XcS],ScpVSc]bVnSgSXaZVV_XS]XSc[[SbW_`S,[ZSWSXbWUUSc[e_nSepWcSW.[-c 
X[bVSWZcSXYWaVS[ZSWSXcWmVS0XbWUUScpVWcZVS]_SX[bVS[,ScpVSXYWaVc 

US0SR/
 



/2 

/i 
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/U	 \S^[S_[cScp]_jScpVS^VX]m_S]XSX`bYWcpVc]aSc[ScpVSc[e_SaV_cZVSWcSWUUnS\cS]XS]bY[X]_m[S-_]bWm]_Wc]\V[ /01h01kRgSgfhkSdV 
W_^S-mU`nSopVSoVXa[S.-]U^]_mS]XSWUZVW^`S.]mSV_[-mp[SW_^Scp]XS]XSc[S.VScWUUVZcS\Scp]_jScpWcS]XSW 
cVZZ].UVS]^VWnS]VVXc[_S]XS_[cSWSp]mpSZ]XVSc[e_[SW_^S[_VS[,ScpVSb[ZVSYUVWXW_cS[-ca[bVXS[,ScpVSX]cV 
.V]_mSUV,cSVbYc`S,[ZSX[SU[_mS]XScpVS[YV_SXYWaVScpWcSpWXS.VV_SaZVWcV^nSep`S_[cS,]_^SWS^VX]m_ScpWc 
pVUYXSjVVYScpWcS,VVUcSepWcSY[]_cS]XScpVZVS]_SpW\]_mSWSda[_X-UcWc][_dS[_S_WaS^VX]m_nS\,S`[-SZVWUU` 
eW_cS[-ZS[Y]_][_XSep`S_[cSm]\VSb[ZVScpW_S[_VS^VX]m_Sc[Sa[bbV_cS[_cS\SpVWZS`[-SpW^ScpV 
[YY[Zc-_]c`Sc[SU[[jSWcSX[bVS]^VWXSW_^S^VX]m_XS,Z[bScpVS,ZVXpVXcScWUV_cXS[-cS[,S[-ZSU[aWU 
-_]\VZX]c`[S.-cS^VaU]_V^Sc[SXVVScpVb[Sep]apS]XSWSZVWUSXpWbVnS\SWac-WUU`S^[S_[cSWmZVVSe]cpScpV 
ep[UVS]^VWS[,SWSa]_VbWnSopVZVS]XSWSUWZmVSb-Uc]YUVhSaU[XVS.`[SWXSeVUUSWXS[_VXS]_Sc[e_nS\SpW\V 
^[-.cXS]cSe[-U^S.VSX-aaVXX,-Un 

/g W_`SapW_aVS[,SpW\]_mSWSj]^XSYUW`SWZVWScpVZVcSaW_dcSZVWUU`ScWjVSWS.W.`Sc[ScpVSa]_VbWXnS_[S^[-.cS]c /01h01kRgSUfRgSdV 
e]UUS.VSZVWUU`SVhYV_X]\VSWXeVUUnSb[ZVSYUWaVXS,[ZSap]U^ZV_S-_^VZS/Se[-U^S.VSWU[cSb[ZVS-XVn 

\cSU[[jXS-mU`SW_^S^-UU[S_[cSWcSWUUSZVYZVXV_cWc]\VS[,ScpVS\].ZW_cSapWZWacVZS[,S[-ZSc[e_nS\cSWUX[SU[[jX /01h01kRgSR1fUgSdV 
\VZ`Sa[ZY[ZWcVS]_SW_SWZVWS\SU[\VSYZVa]XVU`S.VaW-XVS]cSpWXSU[\VU`S]_^VYV_^V_cS.-X]_VXXVXSW_^ 
mZVV_VZ`nSopVS]^VWS[,S-X]_mScpVSXYWaVS,[ZSWSa]_VbWSWUX[SXVVbXS\VZ`Sb]Xm-]^V^Sm]\V_ScpWcSeV 
WUZVW^`SpW\VSX[SbW_`SaU[XVS.`S^Sip[eaWXVSW[cc]_mpWb[Sip[eaWXVSZVZ.`[SiW\[`[S]Z[W^eW` 
W_^Sf]_Ve[ZU^SWUUSe]cp]_SWSpWU,SW_Sp[-ZS^Z]\VnS\XScp]XSZVWUU`SWS\]W.UVSYUW_cS\cSXVVbXScpWcScpVSXYWaV 
a[-U^S.VSY-cSc[Sb-apS.VccVZS-XVn 

/g fpWZWacVZUVXXS-mU`S.-]U^]_mXnSf[_aZVcVSW_^SmUWXXS.[hVXScpWcSeVSW.X[U-cVU`S^[S_[cSeW_cS]_ScpV /01101kRgSRRfR1STV 
aV_cZVS[,S]VVXc[_YSop]_jSWmW]_SYUVWXV 

W[S_VV^S,[ZSWSa]_VbWnn	 /01101kRgSRkf/iSTV 

Uk l[[jXS\VZ`Sm[[^nS__VScp]_mSb]XX]_mS]XSfdbSTdbrnSepVZVSWZVSYV[YUVSm[]_mSc[SYWZjSep]UXcS-X]_m /01101kRgSRkf12STV 
cpVSYZ[Y[XV^Sa[bYUVhc 

UR op]XS]XSVhWacU`SepWcS.VVXc[_S_VV^XS]_S[Z^VZSc[SbWjVScpVSc[e_SWS^VXc]_Wc][_[SW_^SaZVWcVSW /01101kRgSRkf11STV 
_]mpcU],V 

U1	 V`S[Y]_][_S]XScpWcS]XSU[[jXS\VZ`SmZV`SW_^S.U[aj^U]jVnS\SWbS_[cSYWZc]a-UWZU`S]_XY]ZV^S.`S]cnS\SWUX[ /01101kRgSRkfRUSTV 
pW\VSa[_aVZ_XSW.[-cSepVcpVZScpVSYUW_Sc[SpW\VSWSa]_VbWSW_^SZVcW]U0^]_]_mSXc-,,Se[-U^S.VSW_ 
V,,Vac]\VSYUW_nSep]UVSYV[YUVSbW`SXW`ScpV`d^SU]jVSWUUScp]X[S^[SeVSpW\VSV_[-mpSYV[YUVScpWcSe[-U^ 
-XVS]cSc[SWUU[eScpVS.-X]_VXXVXSc[SXcW`SW,U[WccSTWZcS[,Sb`Scp]_j]_mScp]XS]XSX[bVS]^VWScpWcS\SZVW^SW 
_VeXSWZc]aUVScpWcScpVZVSeWXS_[Sa]_VbWS[YVZWc[ZSe]UU]_mSc[SYWZc]a]YWcV[SWUcp[-mpS\SaW_dcS,]_^ScpWc 
WZc]aUVS_[enS]VX]^VX[SeVSpW\VSXV\VZWUSa]_VbWXSeVSaW_SVWX]U`SmVcSc[n 

Uh	 \Se[-U^S.VS]_cVZVXcV^Sc[Sj_[eS],SW_`Sa]_VbWSapW_mVSpWXS.VV_SWYYZ[WapV^S^-Z]_mScp]X /01101kRgSRkfR/STV 
a[_X-UcWc][_cSop]XSeWXScZ]V^S]_Sl[_mSaWc[_SW_^S^]^S_[cSe[ZjS.VaW-XVScpVSa]_VbWS]XS,ZW_jU`Sc[[ 
VhYV_X]\VS,[ZSb[XcSYV[YUV[Sm]\V_ScpVSZ]XVS]_SXcZVWb]_mSXVZ\]aVXnSTV[YUVS^[S_[cSeW_cSc[SYW`S�Uk 
,[ZSWS,Wb]U`Sc[SeWcapSWS,]UbnSd_^S,[ZScp[XVScpWcS^[[ScpVZVSWZVSoe_Sa]_VbWXSUVXXScpW_S,]\VSb]UVX 
WeW`n 

U/ \cS]XSVhWacU`SepWcS]VVXc[_S_VV^X	 /01101kRgSRkfRkSTV 

UU	 \SWbSa[_aVZ_V^SW.[-cScpVSpV]mpcS[,ScpVSWYWZcbV_cS.U[ajnS\SU]\VS^]ZVacU`S[YY[X]cVSW_^S]SWbSe[ZZ]V^ /01101kRgSif//STV 
W.[-cScpVSpV]mpcSVcanS\SWbSWUX[Sa[_aVZ_V^SW.[-cScpVSWb[-_cS[,S_[]XVS]cSe]UUSaZVWcVSWcS_]mpcS,Z[b 
cpVSa]_VbWSW_^S,[[^S[-cUVcXn 

Ug	 opVSYUW_XS,[ZScpVSa]_VbWS-_,[Zc-_WcVU`SU[[jSU]jVSWS.]mSmZV`S.[hSe]cpS_[cSb-apSapWZWacVZnSdcSW 
mUW_aVS\Scp[-mpcScpVZVSeWXSWSU[cS[,SmZVV_SXYWaVS.-cScp]XSWYYVWZXS[_U`Sc[S.VS,[ZScpVSZVX]^V_c]WU 
-_]cXnSdSUWZmVZSb[ZVS[YV_SmZVV_SXYWaVScpW_ScpVSYZ[Y[XV^ScZVVSU]_V^SYV^VXcZ]W_SZ[-cVS,Z[bScpV 
cZWbSc[ScpVS-mU`SoVXa[Se[-U^S.VSb[ZVSWYYZ[YZ]WcVnS\SWbS_[cSWmW]_XcSWSa]_VbWS.-cSWSb[ZV 
,UVh].UVSXYWaV�SWSa]_VbWSep]apSa[-U^SW^WYcSc[SWSXbWUUScpVWcZV[Se[-U^S.VccVZSXVZ\VScpV 
a[bb-_]c`nSo]\V_ScpVS_-b.VZS[,SVbYc`SZVcW]US-_]cXSWUZVW^`S]_S]VVXc[_S\XbS_[cSX-ZVScpV`SWZV 
ZVl-]ZV^nSe]cpSZVmWZ^XSc[ScpVSZVX]^V_c]WUSYWZc[S]Z[hc[eVSf[-_a]US_VV^Sc[SV_X-ZVScpWcScpV`SWZV 
W,,[Z^W.UVSc[ScpVS,Wb]U]VXSW_^S`[-_mSYV[YUVS[,S]VVXc[_SW_^SX-ZZ[-_^]_mSWZVWX[SZWcpVZScpW_ 
.V]_mS.[-mpcS-YS.`S.-`Sc[SUVcSUW_^U[Z^XS,[ZSXc-^V_cXnSoV_VZWUU`S\Scp]_jS]Z[hc[eVSf[-_a]USWZV 
b]XX]_mScpVS[YY[Zc-_]c`Sc[SaZVWcVSWSXYWaVScpWcSe[-U^S.VSeVUa[bV^SW_^S-c]U]XV^S.`ScpV 
a[bb-_]c`n 

/01101kRgSif12STV 

U2	 `W\]_mSe[ZjV^S]_ScpVSa[_XcZ-ac][_S]_^-XcZ`S,[ZSW_S]_cVZ_Wc][_WUSbW]_Sa[_cZWac[ZS,[ZS[\VZS1k`ZX[ /01101kRgSgfUiSTV 
e]cpSbW_`S]_cVZ_Wc][_WUSWZap]cVacXSW_^SWUX[SWS,VeSU[aWUnnnScpVSYZ[Y[XV^SWZap]cVac-ZVS]XSa[bYUVcVU` 
[-cS[,Sa[_cVhcS[,S]VVXc[_[SX-apSWSb-_^W_VS.[hnS`W\]_mS.VV_SWS]VVXc[_SZVX]^V_cS,[ZSX[SU[_m[S]cXX 
m-cc]_mSc[SXVVSX-apSYZ[Y[XV^SWZap]cVac-ZV[S]_Sa[bYWZ]X[_Sc[SepWcS[cpVZXSX-apSWXSW[cc]_mpWb 
m_]\VZX]c`SpW\VS^[_VS[\VZScpVSUWXcS1k`ZXnS\Sa[-U^S_[cS^]XWmZVVSb[ZVSe]cpScpVSYZ[Y[XV^S^VX]m_n 

gS0SR/
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Ug	 op]XS.-]U^]_mS]XS_[cS\S]_SjVVY]_mSe]cpScpVSapWZWacVZS[,S.VVXc[_^SpW^Scp]XSXc`UVS[,S.-]U^]_mS.VV_SW /01101kRgSgfU/STV 
p[-XVSYUW__]_mSe[-U^S[,SW-c[bWc]aWUU`S.VV_S^V_]V^S^-VSc[S_[cS.V]_mS]_SjVVY]_mSe]cpS]cX 
X-ZZ[-_^]_mX[SW_^Scp]XS.-]U^]_mS]XSaVZcW]_c`S_[cSa[bYU]bV_cWZ`S[ZS]_SjVVY]_mSe]cpS.VVXc[_S]cdXSW_ 
V`VX[ZVSU]jVSWUUScpVS[cpVZSX[-UVXXS.[hVXScpWcSWZVS.V]_mS.-]UcSx-XcS,[ZS[_aVS]cSe[-U^S.VS_]aVS,[ZScpV 
a[-_a]USc[ScWjVS_[c]aVS[,ScpVSYV[YUVS[,S.VVXc[_S[Scp]XS.-]U^]_mS]XSW_SV`VX[ZVSc[SUWZmVSW_^ScpV 
a]_VbWS]XS]^VWS]XSU]jVS,U[mm]_mSWS^VW^Sp[ZXVS]VVXc[_S_VV^XSXp[YXSVnmnSaU[cpVXSXp[YXSXp[VSXp[YX 
Y-.U]aSc[]UVcXScpWcSYZ[cVXcV^Sp[bVXSe]UUS.VSYZ]aV^S[-cS[,SU[aWUXSW_^Sm]\VSeW`Sc[Sb[ZVSXc-^V_cXS^S]c 
WUUS_VV^XSXVZ][-XU`SZVcp]_j]_m 

Ui eVUUS\Scp]_jSU]jVSb[XcScpVXVSYUW_XSe]UUSbWjVS]VVXc[_SU[[jSU]jVST[XcSeWZSf[bb-_]XcS.-]U^]_mXn /01101kRgSgfU1STV 
oZV`SW_^S\VZ`S-_]_cVZVXc]_mnSopV`SWZVSc[[S]bY[X]_mSW_^S\VZ`Sa[U^n 

gk	 nUWcS.U[ajXSWZVSc[[Sp]mpSW_^SWSa]_VbWS]XS-__VaVXXWZ`SWXSWSp-mVS[_VSU^RkSb]_-cVXSWeW`nS]VccVZ /01101kRgSgfURSTV 
WSUV]X-ZVSaV_cZV0Xe]bb]_mSY[[U0m`bScpVZVSYU-XSjVVY]_mSXp[YXS,[ZS]_^VYV_^V_cScZW^VZXSW_^S_[c 
apW]_XScp-XS^V\VU[Y]_mS,-ZcpVZScpVS-YbWZjVcS.[-c]l-VS,VVUS[,S]VVXc[_SZWcpVZScpW_S`VcSW_[cpVZ 
aU[_VSXp[YY]_mSWZVWn 

gR mmU`SW_^S^VYZVXX]_m	 /01101kRgSgf/RSTV 

g1	 Z]XWYY[]_cV^nSopVSW]ZcVXcS]bYZVXX][_XSWZVS,W]ZU`SX-YVZ,]a]WUnSopVS.-]U^]_mXSWZVSapWZWacVZUVXX /01101kRgSgf12STV 
.[hVXSe]cpSb]_]bWUSWZap]cVac-ZWUSbVZ]cnS\Scp]_jSWS.]cSb[ZVScp[-mpcS_VV^XSc[Sm[S]_c[ScpVS^VX]m_n 
`[eSW.[-cSX[bVcp]_mScpWcSbWcapVXSX[bVS[,ScpVSU[aWUS.-]U^]_mXScn 

gh	 op]XS]XS_[cSepWcS]VVXc[_SeW_cXS[ZS_VV^XYSdSp]mpSZ]XVS.-]U^]_mS[,Scp]XS_Wc-ZVS]XS_[cSm[]_mSc[Sm]\VSW /01101kRgSgfRiSTV 
m[[^S]bYZVXX][_Sc[SYV[YUVSWZZ]\]_mS.`ScZWbnSep`SWZVScpVSa[-_a]USX[SXVcS[_SYUW_XScpWcSWZVS_[c 
eW_cV^SW_^S_[Sa]_VbWSapW]_XSe]UUScWjVS[_nSeVS_VV^Sb[ZVSmZVV_SXYWaV[S]_^VYV_^V_cSXp[YXSW_^ 
WbV_]c]VX^SXc[YScp]XS_[eY 

g/	 eVSpW\VSYUV_c`S[,SYUWaVXSc[SVWcS]_S]VVXc[_nSZ[SeVSZVWUU`S_VV^Sb[ZVcSe]UUScp]XSx-XcSbVW_ScpWcSeV /01101kRgSgfRUSTV 
mVcScpVSapW]_XSWcScpVSVhYV_XVS[,SU[aWUS.-X]_VXXVXcS\,ScpVZVS]XSWSa]_VbWSWcScpVS_VeS.Z[W^bWZXp 
e]UUScp]XS.VS]_S^]ZVacSa[bYVc]c][_SWcScpVSVhYV_XVS[,ScpVS]VVXc[_Sa]_VbWcS`[eSW.[-cSWSaZWw`Sm[U, 
a[-ZXV[S[ZSX[bVcp]_mS,[ZScpVS`[-cpXSc[SjVVYScpVbS[,,ScpVSXcZVVcXc 

gU d_S-mU`[SapWZWacVZUVXX[SmZV`Sa[_aZVcVS.[hnSep[dXS]^VWS]XScp]XcSTUVWXVSXcWZcSWmW]_Se]cp /01101kRgSgfR1STV 
X[bVcp]_mSWccZWac]\Vn 

gg \Scp]_jScpWcScpVSWZap]cVac-ZVS]XS[-cS[,SjVVY]_mSe]cpScpVSZVXcS[,S]VVXc[_^Sp[eV\VZS\SeVUa[bVScpV /01101kRgS2fUgSTV 
^V\VU[YbV_cS[,SepWcS]XS_[eSWS\VZ`SXW^Sc[e_SaV_cZVSW_^Scp]XS]XS.VccVZScpW_S_[cp]_m 

g2 \S^[_dcScp]_jSWSa]_VbWS]XSepWcSeVS_VV^nSeVSpW\VSYUV_c`S[,Sa]_VbWXn	 /01101kRgS2fUhSTV 

gg	 epVZVSe]UUSYWZj]_mS.VS,[ZSWUUScp]X[SeVSU]\VS\VZ`S_VWZScpVScZWb0.-XS]_cVZapW_mVSW_^SaW_S_V\VZSYWZj /01101kRgS2fUkSTV 
[-cX]^VS[-ZSp[-XVScpW_jXSc[SYV[YUVSm[]_mS[_ScpVScZWb0.-XVXS]_c[S.VVXc[_Sc[ScpVSY-.XSXp[-U^ 
mVcScpVSY[U]aVS^[e_SpVZVSe[-U^SbWjVSWS,[Zc-_VSe]cpS^Z]_jS^Z]\VZXnSdUUScpVSYV[YUVS[_Scp]XSXcZVVc 
WZVS,V^S-YSe]cpS]cn 

gi	 dSa]_VbWS]XSWSa[bYUVcVSeWXcVS[,Sc]bVnSepWcS]XS_VV^V^S]XSWSXp[YY]_mSbWUUS^S_[cSb[ZVSp[-XVXn /01101kRgS2fh2STV 
`[-X]_mScp]_mXScpWcS]VVXc[_SZVWUU`S_VV^XS^SXp[VSXp[Y[SWSTZ]bWZjSW_^ScpVSZVc-Z_S[,SY-.U]aSc[]UVcX 
e]cp]_ScpVSbWUUn 

2k	 \Scp]_jScp]XS]XSW.X[U-cVU`SZ]^]a-U[-XYSe]cp]_SWSUSb]UVSZW^]-X^S]_aU-X]\VS[,ScpVSYUW_XSc[S.-]U^SW 
a]_VbWSWcScpVS.Z[W^SbWZXpS^ScpVZVSe]UUSWUZVW^`S.VS/Sa]_VbWXYS]VVXc[_S^[VXS_[cS_VV^Sc[S`W\VSW 
,],cpS[_VYS`W\VSb[ZVS[Z]m]_WU]c`YSepWcSW.[-cSW_S-_^VZa[\VZSbWZjVcSYUWaVSepVZVSYVZbV_W_cSm[[^ 
l-WU]c`SXcWUUXSa[-U^SXVUUSU]jVSWcSfWb^V_SbWZjVcnnnSepVZVS`[-Sa[-U^SV_a[-ZWmVSWS�XcZVVcS,[[^XS\].V 
W_^SaVUV.ZWcVScpVSa-Uc-ZWUS^]\VZX]c`S]VVXc[_SpWXSc[S[,,VZYS_ZSW_S]_^[[ZSb-Uc]SWac]\]c`SaV_cZV 
[,,VZ]_mSaU]b.]_mS[ZS^Z`SXj]]_mcYSd_^SV_a[-ZWm]_mSap]U^ZV_Sc[Sb[\VSW.[-cS^SX-YY[Zc]_mSb[ZV 
Wac]\Vap]U^ZV_SW_^ScpVZV,[ZVSUVXXS[.VX]c`YSopVZVS]XSX[Sb-apS`[-Sa[-U^S^[Se]cpSX-apSW_SWbWw]_m 
XYWaVYSdSa]_VbWSW_^S,WXcS,[[^0apW]_S[-cUVcXS^[VXS_[cSX-YY[ZcScpVS]_^VYV_^V_cS,[[^Sa[bYW_]VX 
W_^S^[VXS_[cSX-YY[ZcSW_SWac]\VSa-Uc-ZVnS`[eSW.[-cSm[]_mSc[SX]hcpS,[ZbX0p]mpSXap[[UX0a[UUVmVX 
W_^S^[]_mSUS,[a-XSmZ[-YXSW_^SWXjScpVbS,[ZSX[bVS[Z]m]_WUS]^VWXS[,SepWcScp]XSXYWaVSa[-U^S.VY 
opV_SWS,[a-XSmZ[-YS[,Sb-bX0^W^X0,-UUSc]bVSYZ[,VXX][_WUXYSq[-XZVS.[-_^Sc[SmVcSW_S]^VWScpWc 
e[-U^S.VWcSWSa]_VbWSpW_^XS^[e_Y 

/01101kRgS2f1iSTV 

2R	 ]VVXc[_Sa[-U^S^[Se]cpSWSm[[^Sm`bSU]jVScpVS_VeS[_VS]_SXpVZe[[^[Sc[]UVcXSW_^SX[bVSb-_]a]YWU /01101kRgS2f1USTV 
XVWc]_mSW_^SmZVV_VZ`S]_ScpVSaV_cZVS[,ScpVSc[e_nS\dbS_[cSaVZcW]_S]cS_VV^XSWSa]_VbWSa[bYUVhS[Z 
b[ZVS,[[^SYUWaVXnS\Scp]_jScp[XVSb]mpcSU[XVSb[_V`SZVWUU`S.W^U`S^SV\V_ScpVS\]aSaV_cZVSaW_dcSjVVYS]cX 
,[[^Sa[-ZcSXc-,,S[YV_SW_^ScpWcdXS]_ScpVSa]c`n 

21 \cdXSc[[S.]mSW_^S-mU`SU[[j]_mS,[ZSWSXbWUUSc[e_SU]jVS.VVXc[_nSopVS]^VWS]XSmZVWcS]_S]cXVU,S.-cS]cSWaaZi /01101kRgS2fRhSTV 
c[S,]cS]_Sc[ScpVSX-ZZ[-_^]_mSWZVWn 

2h	 oZ-U`S^ZVW^,-US^ScpVSa]_VbWS.-]U^]_mSU[[jXSU]jVSX[bVcp]_mSXcZW]mpcS[-cScpVSgkXnS`[ZZ].UVS.-]U^]_mS^ /01101kRgS2fRkSTV 
X[-UUVXX[Sb[_XcZ[-XSaWZ.-_aUVnSi-ZVU`ScpVSWZap]cVacXSaW_Sa[bVS-YSe]cpSX[bVcp]_mScpWcS,]cXScpV 
apWZWacVZS[,S]VVXc[_nSoZ-U`SXp[aj]_mY 

2S0SR/
 



22 

BCCDEFGHIJKLMCHNOLDCHPHQFGDKRELESFG
 

2/	 opVSYZ[Y[XV^S^VX]m_XSU[[jSp[ZZV_^[-XnSdSXl-WZVSa[_aZVcVS.[h[SZVWUU`cSopVSWZap]cVacXSW_^ /01101kRgSgfUgSTV 
YUW__VZXSpW\VSY-cS_[Scp[-mpcS]_c[Sp[eScp]XSe[-U^SU[[jS]_ScpVSaV_cZVS[,SWSXbWUUSc[e_nS]WajSc[ScpV 
^ZWe]_mS.[WZ^SW_^SXcWZcScp]_j]_mS[_SeW`XSc[S\VTb_=aScpVSc[e_SaV_cZVSYUVWXVn 

2U l[[jXSmZVWc[SU]\]_mS]_S]ZWba[cVS\Sx-XcSp[YVScpVS.-XSXVZ\]aVXS.VceVV_Se[UUWc[_[S]ZWba[cVSW_^ /01101kRgS/f/gSTV 
]VVXc[_SaW_S.VSX]m_],]aW_cU`S]bYZ[\V^[SYWZc]a-UWZU`S]_ScpVSV\V_]_mXSW_^SeVVjV_^XY 

2g l[[jXSm[[^nS\dbSpWYY`Se]cpS]c	 /01101kRgSR1f1gSTV 

opVS-XVS[,ScpVSUW_^S]XSXV_X].UVSe]cpScpVSb]hS[,SV_cVZcW]_bV_cSW_^SZVX]^V_c]WUnSopVSbWcVZ]WUX /01101kRgSR1fRgSTV 
YUW__V^S^[_dcSU[[jSmZVWcSW_^S\Se[-U^SYZV,VZSmZVWcVZS-XVS[,S.Z]ajS[ZSXc[_VnSopVSmZVV_SXYWaVX 
a[-U^S.VS]bYZ[\V^nSW[SYZ[.UVbXSe]cpScpVSbW^^]_mS[,ScpVS.-]U^]_mX 

2g `[eS]XScp]XS.V]_mS,-_^V^cSTZ][Z]c`SXp[-U^S.VSm]\V_Sc[S,-_^]_mS.WX]aSWbV_]c]VXSW_^SZVYW]Z]_m /01101kRgSRRfkUSdV 
Y[cp[UVX 

2i e]UUScpVZVSXc]UUS.VSW_SWUUV`0YWcpeW`SWcScpVSX]^VS[,S]vV	 /01101kRgS2fUgSdV 

gk	 \d^SU]jVSc[SXVVSWSXe]bb]_mSY[[US[_ScpWcSXYWaVS^S]cdXS]bY[XX].UVSc[SWaaVXXS]ZWba[cVS]WcpXS,Z[b /01R01kRgS2fR/STV 
]VVXc[_S],S`[-S^[_dcS^Z]\VSWXScpVSY-.U]aScZW_XY[ZcS.VceVV_S]VVXc[_SW_^SicWYUV,[Z^S]XSX[SY[[Zn 
ie]bb]_mS,Wa]U]c]VXS]_S]VVXc[_SfV_cZVSe[-U^S.V_V,]cScpVSep[UVSY[Y-UWc][_S[,S]VVXc[_[SV_W.U]_m 
Xap[[UXSc[SeWUjSc[SWSY[[USW_^SV_W.U]_mSZVX]^V_cXSc[SjVVYS,]cSW_^SWac]\V[Scp-XSZV^-a]_mS^VbW_^S[_ 
pVWUcpSXVZ\]aVXn 

gR Z],,]a-UcSc[Se[ZjS[-cSepVZVS]cS]XS,Z[bScpVSY]ac-ZVXSm]\V_	 /01R01kRgS/fU1STV 

g1 opVSZVX]^V_c]WUS^V\VU[YbV_cS^[VXS_[cSXVVbSc[S.VS]_SjVVY]_mSe]cpScpVSZVXcS[,S]VVXc[_So[e_ /01R01kRgS1fh1STV 
fV_cZVS.V]_mS,WZSc[[Sp]mpSW_^Sc[eVZ]_mS[\VZS[cpVZS.-]U^]_mXn 

gh	 e]UUScpVZVS.VSW_`SYZ[\]X][_S,[ZSY-.U]aSc[]UVcXSW_^SYWZj]_mS,[ZScpVS_VeSa]_VbWcSeVScp]_jScpVZVS]XSW /01R01kRgSR1fURSTV 
_VV^S,[ZSZVXcW-ZW_cXSZWcpVZScpW_SaW,VXXSWXS]VVXc[_SWUZVW^`SpWXSU[cXS[,SaW,VXXnS\cSe[-U^S.VSm[[^S], 
]VVXc[_SeWXSWXSb-apSWS^VXc]_Wc][_S]_ScpVSV\V_]_mSWXS]cS]XS^-Z]_mScpVS^W`n 

g/	 \Se[-U^SZWcpVZSpW\VSb[ZVSXp[YXSepVZVS`[-SaW_S.-`S-XV,-UScp]_mXSeVS_VV^nSop]XS]XSepWcS]VVXc[_ 
ZVWUU`S_VV^X[Sb[ZVSm[[^SU[aWUS.-X]_VXXVXSm]\]_mSm[[^Sa-Xc[bVZSXVZ\]aVnSop]XS]XSWS,W]ZU`SW,,U-V_c 
WZVWSX[SeVSXp[-U^S.VSW.UVSc[SX-YY[ZcS]c[SZWcpVZScpW_SWUeW`XSXp[YS[_U]_V[Sep]apScWjVXSc]bVSW_^ 
]_\[U\VXScpVS]_a[_\V_]V_aVS[,SeW]c]_mS]_S,[ZSWSYWZaVU[SX]bYU`S]_S[Z^VZSc[S,]_^ScpVSU[eVXcSYZ]aVnSeV 
aUVWZU`SWUZVW^`SpW\VSb[ZVSa[,,VVSXp[YXSW_^SZVXcW-ZW_cXScpW_ScpVSbWZjVcSe]UUSX-YY[Zc[Sep]apS]X 
V\]^V_aV^S.`SZVm-UWZS.-X]_VXXS,W]U-ZVXnS\SWbS_[cSa[_\]_aV^ScpWcSYV[YUVS,Z[bS[cpVZSYWZcXS[, 
W[cc]_mpWbSe]UUSa[bVS[-cSc[S]VVXc[_Sc[Sm[Sc[ScpVSa]_VbWnSdS.-XSx[-Z_V`SpVZVS,Z[bSW_[cpVZ 
X-.-Z.S[,SW[cc]_mpWbS\]WScpVSa]c`SaV_cZVSaW_ScWjVSWUb[XcSW_Sp[-ZnSa\V_ScpVScZWbS]XS_[cSb-ap 
,WXcVZ[SX]_aVScpVSZ[-cVS]XS,WZS,Z[bSWS^]ZVacSU]_V[SW^^V^Sc[Sep]ap[ScpVScZWbS[_U`SXVZ\VXSWS\VZ` 
U]b]cV^S_-b.VZS[,SYUWaVXn 

/01R01kRgSRkfUgSdV 

gU W[cSX-ZVS],Sp[-XVXSWZVSWSm[[^S]^VWS[ZSZVl-]ZV^S]_ScpVSaV_cZVS[,S]VVXc[_	 /01R01kRgSifU/SdV 

gg	 n]ZXcU`S\dbSmUW^ScpWcS]cS]XSW_SV_cVZcW]_bV_cS.-]U^]_mS^S\Sx-XcSp[YVS`[-SaW_SmVcSWSa[bYW_`Sc[SZ-_S]cS^ /01R01kRgSif11SdV 
eVS_VV^Sc[SjVVYSb[_V`S]_S]VVXc[_S]_XcVW^S[,SU[[j]_mS,[ZSV_cVZcW]_bV_cS]_SW[ccbS\SWUX[SU]jVScpV 
^VX]m_S^S]cXSb[^VZ_n 

g2	 dSa]_VbWSe[-U^S.VSmZVWcnSdU[_mSe]cpS[cpVZXS\SWbSWbWwV^SWcSp[eSU[_mS]cS]XScWj]_mSc[S^V\VU[YSW /01R01kRgSgfUgSdV 
eWXcVSWZVWnSop]XS]XScpVS,]ZXcSWZVWS\]X]c[ZXS-X]_mScpVScZWbSXVVSepV_SWZZ]\]_mS]_c[S]VVXc[_nS\cXX 
^]XmZWaV,-USp[eSU[_mSZVX]^V_cXSep[SY-cS-YSe]cpScpVScZWbS^V\VU[YbV_cSWZVSpW\]_mSc[SeW]cS,[ZScpV 
a[XbVc]aXSc[S.VSa[bYUVcV^nSWV\]UUVSiW^UVZSf[-ZcS]XSW_[cpVZSV`VSX[ZVS[_SnUVcapVZSb^n 

gg ]VVXc[_Sa[-U^S.V_V,]cS,Z[bSWSa]_VbW	 /01R01kRgSgfhUSdV 

gi	 \SU]jVScpWcS]^VWS[,ScpVSa]_VbWSW_^SX[bVSp[-X]_mnS\XScpVZVSV_[-mpSXYWaVS,[ZSZVX]^V_cXSYWZj]_m[ /01R01kRgSgfRRSdV 
W_^Sep`SWZVScpVZVS[_U`S[_VSW_^Sce[S.V^Z[[bSWYWZcbV_cXcSi-ZVU`ScpVZVSXp[-U^S.VSWS,VeSUWZmVZ 
WYWZcbV_cXS,[ZSUWZmVZS,Wb]U]VXc 

ik	 eWXcVS[,Sb[_V`Se[-U^S.VS.VccVZS[,,Se]cpSXp[YXSX-apSWXSXp[VSXp[YXSbV_XSaU[cpVXSW_^SUW^]VX /01R01kRgSgfkkSdV 
W_^Sc[`SXp[YXSWXS.VVXc[_S]XS,-UUS[,SaW,VXSW_^SapWZ]c`SXp[YXScp]XSe[-U^S.Z]_mSb[ZVSYV[YUVSc[ 
.VVXc[_ 

iR \	 /01R01kRgS2f11SdV 

i1 __VS[,ScpVSYZ[Y[XV^S.-]U^]_mXS]XSc[[Sp]mp	 /01R01kRgSgfkRSdV 

ih epWcV\VZS]XSY-cScpVZVSeVS_VV^Sb[ZVScZVVXS,[ZScpVSV_\]Z[_bV_cSW_^ScpVS,VVUSm[[^S,Wac[Z /01R01kRgSR1fR1SdV 

i/ \SpW\VSXVV_ScpVSWZc]XcXS]bYZVXX][_XSW_^ScpV`SU[[jSmZVWcSe]UUS.Z]_mSWSc[-apS[,SaUWXXSc[S]VVXc[_SW_^ /01k01kRgSRRfUhSTV 
WSa]_VbWSe[-U^S.VSmZVWcShh 

iU	 \Scp]_jScpVSYUW_SXp[eXSWS,WZSc[[S.]m]bY[X]_mS.-]U^]_mnSV`SbW]_Sa[_aVZ_S]XSW.[-cSYWZj]_mnSdUX[ScpV /01k01kRgSRRf1hSTV 
cZW,,]aSU]mpcXSWcScpVSoVXa[Sx-_ac][_SWZVSZ]^]a-U[-XSW_^ScWjVS,WZSc[[SU[_mSc[SmVcScpZ[-mpSe]cp[-cSW 
a]_VbWn 

gS0SR/
 



ii 

BCCDEFGHIJKLMCHNOLDCHPHQFGDKRELESFG
 

ig ahaVUUV_cS\]VeSW_^Se[-U^S^[S]VVXc[_SX[bVSm[[^Y	 /01k01kRgSRRfkRSTV 

i2 f]_VbWSYUVWXV	 /01k01kRgSRkf//STV 

ig	 RjSopVZVSWZVS_[cSV_[-mpSY]ac-ZVXS[,ScpVSYZ[Y[XV^S.-]U^]_mXSc[SbWjVSW_S]_,[ZbV^S^Va]X][_n 
opVZVS_VV^XSc[S.VSZV_^VZV^SY]ac-ZVXS[,ScpVSXaV_VSe]cpSa-ZZV_cS.-]U^]_mXSW_^SWUUS\]VeXS^SX-apSWX 
,Z[bScpVSaZ[XXSZ[W^XSWcSXcWc][_SZ[W^0b]^^UVSXcZVVcSW_^S,Wa]_mS-YSc[eWZ^XScpVSp]mpSXcZVVcnSopV 
a-ZZV_cS^[a-bV_cWc][_SXVVbXS^VX]m_V^Sc[Sp]^VScpVScZ-VS_Wc-ZVSW_^S]bYWacS[,ScpVS^VX]m_nS1jSopV 
ZVX]^V_c]WUS.U[ajS]XS,WZSc[[Sp]mpnS\cSe]UUS^[b]_WcVScpVSXaV_VS]_SW_S[\VZ.VWZ]_mSW_^S\VZ`S^WcV^SeW`n 
bVb]_^XSbVS[,SWSUkdXSeWZVp[-XVSYU[_jV^S[_SWSa[Z_VZnS\cS]XS_[cS]_\]c]_mS[ZSWcSYVWaVSe]cpS]cX 
X-ZZ[-_^XnShjSZ[VXS]VVXc[_S_VV^SR1kS[_VSW_^Sce[S.V^Z[[bS,UWcXcSdXSXp[e_S]_SW[cc]_mpWb[ 
cpVXVSWZVS.[-mpcS.`S]_\VXc[ZXS,[ZScpVSZV_cWUSbWZjVcnS\_cVZ_Wc][_WUS0SY[XcmZW^SXc-^V_cXSWZVSWSYZ]bV 
cWZmVcnSdZVScpVXVS,UWcXS]_cV_^V^Sc[S.Z]_mSXc-^V_cXS]_c[S]VVXc[_cS/jSopVS[YV_SXYWaVS.VceVV_ScpV 
.-]U^]_mXSU[[jXS\VZ`S_WZZ[eS^S]cSe]UUS.VS^WZjS^-Z]_mScpVS^W`SW_^S_[cSW_S]_\]c]_mSXYWaVnS\cS_VV^XSc[ 
.VSe]^VZSW_^SWUU[eSdXcZVVcSU],VdS^SaW,VSXVWc]_mSVcanSUjSopVSl-WU]c`S[,ScpVSXp[YXSe]UUS^VcVZb]_VScpV 
WZVWnSoWjVWeW`XS0S,WXcS,[[^Se]UUS.Z]_mSU]ccVZSW_^SUWcVS_]mpcScZ[-.UVS^S_[cScpVSj]_^S[,SV_\]Z[_bV_c 
]VVXc[_SeW_cXS[ZScpVSZVX]^V_cXS[,ScpVS.U[ajSe[-U^SWYYZVa]WcVnSgjS\XScpVSYWZj]_mS,[ZScpVSY-.U]a[S[Z 
,[ZScpVSZVX]^V_cXcS]VVXc[_S_VV^XSX[bVSb[ZVSYWZj]_mScp]XSX]^VS[,Sc[e_n 

/01k01kRgSRkf1iSTV 

\cSU[[jXSmZVWcY	 /01k01kRgSif1hSTV 

Rkk ZZWe]_mXSU[[jSm[[^S.-cS\SWbSW,ZW]^ScpWcS]cS]XSW_S[\VZS[Yc]b]Xc]aS\]VeY[]_cSepVZVSWZVScpVScZWb /01k01kRgSgf/iSTV 
U]_VXSW_^SVh]Xc]_mS.-]U^]_mXc 

RkR l[[jXSm[[^[SYUV_WZ`S[,S_VeSZVXcZW]_cXSW_^S.WZXSe[-U^S.VSmZVWcn	 /01k01kRgSgfkRSTV 

Rk1	 \SU[\VScpWcScpVS\]XcWSpWXS.VV_S[YV_V^S-YSe]cpScpVS^Vb[U]Xp]_mS[,ScpVS.-XSXcWc][_SW_^S,]ZVSXcWc][_n /01k01kRgS2fUUSTV 
\cSe[-U^SV_pW_aVS]VVXc[_Sc[e_SfV_cZVSc[SaZVWcVSWSmZVV_SXYWaVScpVZVnS\S^[S_[cScp]_jSeVS_VV^SW 
a]_VbWSkep[Se]UUSYW`Sc[Sm[ScpVZVSepV_SeVSpW\VS[cpVZSa]_VbWXSaU[XVS.`cjSep`S.-]U^SWSp]mp^Z]XV 
^V\VU[YbV_cnSeVSaVZcW]_U`S^[_dcS_VV^Sb[ZVS.WZXSW_^ScpVSZVcW]USXYWaVXScpWcSVh]XcSpW\V_dcS.VV_ 
,]UUV^nSop]XS^V\VU[YbV_cS]XSm[]_mSc[S.VSWSep]cVSVUVYpW_c�SXaZWYS]cY 

Rkh	 opVSWZc]XcS]bYZVXX][_SU[[jXS\VZ`Sb[^VZ_SW_^SWSa]_VbWSW_^S[cpVZSXVZ\]aVXSe[-U^S.VSWSmZVWc /01k01kRgS2f/gSTV 
WXXVcSc[S]VVXc[_nS\Se[-U^S\VZ`Sb-apSU]jVSc[SXVVSX[bVcp]_mSU]jVScp]XS]_S.VVXc[_nS\SjVVYSpVWZ]_m 
cp[-mpScpWcS]cSe[_dcSpWYYV_cSTVZpWYXScpVSa[-_a]USa[-U^S.VSaUVWZS[_Scp]XSX[SeVSaW_SmVcS[-Z 
p[YVXS-YSk[ZS_[cYj 

Rk/	 \Se[-U^Sx-XcSU]jVSc[SXW`ScpWcS\Sp[YVScpWcSW_`S[,ScpVSYZ[YVZc]VXSep]apSWZVS.-]UcSWZVS_[cSc[S.VS,[ZScpV /01k01kRgS2fhiSTV 
d.-`Sc[SUVcdS.Z]mW^VSc[S[e_SW_^ScpV`Sm[Sc[S[Z^]_WZ`SYV[YUVSX[ScpV`SaW_SpW\VSWSdp[bVdnS\SYVZX[_WUU` 
cp]_jScpWcScpVSaV_cZVS[,S]VVXc[_SXp[-U^SpW\VSX[bVcp]_mS,[ZSV\VZ`[_VS,Z[bScpVS\VZ`S`[-_mSc[ScpV 
\VZ`S[U^n 

RkU	 TUVWXVS_[Sb[ZVSa[,,VVSXp[YX[apWZ]c`SXp[YXS[ZS.WZXnS]VVXc[_S]XSWS^]ZVSc]Y[SW_^S]cXS\VZ`S^],,]a-UcSc[ /01k01kRgS2f1USTV 
XVVSp[eS]cSaW_S.VS]bYZ[\V^nSqVWZXSWm[S]cS-XV^Sc[SZ]\WUSeVXcS]Z]^m,[Z^S.-cS]cdXS.VV_SUV,cSb]UVX 
.Vp]_^n 

Rkg \Scp]_jSWSa]_VbWSe[-U^S.VSWSe[_^VZ,-USW^^]c][_Sc[ScpVS]VVXc[_S_]mpcU],V	 /01k01kRgS2fRiSTV 

Rk2	 \XScpVZVSW_`SX-YY[ZcS,[ZSWSaUWXX`S^W_aVSV\V_]_mSb-X]aSaU-.S,[ZSYV[YUVS[\VZSUkScSl[cXS[,SU[_VU` /01k01kRgS2fRgSTV 
VU^VZU`SYV[YUVSep[SU[\VSc[S^W_aVSW_^SU]XcV_Sc[S[U^VZSb-X]aS.-cS_[SepVZVSbWc-ZVSW_^S,-_Sc[Sm[ 
e]cp[-cS]cS.V]_mSYWcZ[_]X]_mSkS^W`SaV_cZVXSjnnnnn 

Rkg	 qVX[S\Se[-U^SU]jVSc[SXVVSWSa]_VbWS]_S]VVXc[_nSeVS^[SpW\VSWSU[cS[,Sa[,,VVSXp[YX[Sb[.]UVSYp[_V /01k01kRgS2fRkSTV 
Xp[YXSW_^SapWZ]c`SXp[YXSpVZV[SYUVWXVScZ`S_[cSc[SpW\VSW_`Sb[ZVS[,ScpVXVnS\SaW__[cSXVVS],SY-.U]a 
c[]UVcXSpW\VS.VV_S]_aU-^V^S]_Scp]XSYUW_S.-cS\Se[-U^SU]jVSc[SXVVScpVbS[_ScpVSmZ[-_^S,U[[ZSke]cp 
VWX`SWaaVXXS,[ZS.-XS^Z]\VZXnj 

Rki	 d_`S^V\VU[YbV_cS]_S]VVXc[_SaV_cZVSb-XcS.VSX-XcW]_W.UVnSopVS^W_mVZSe]cpSWSa]_VbWSe]UUS.VScpWc /01k01kRgS2fkkSTV 
],S]cS,W]UXSeVSe]UUS.VSUV,cSe]cpSWS.-]U^]_mS-_,]cS,[ZS[cpVZSY-ZY[XVXnSdS.-]U^]_mSe]cpSb-Uc]^-XVSY[cV_c]WU 
e[-U^S.VSb[ZVSWccZWac]\VSW_^S.V_V,]a]WUSc[S]VVXc[_SZVX]^V_cXfSWSb]_]^SXp[YY]_mSbWUU[Se]cpSXYWaV 
,[ZSU[aWUSaWcVZVZX[S.WZX[Sa[_\VZc].UVSc[SV_cVZcW]_bV_cS\V_-VX[Se[-U^S.VS.VccVZScpW_SWSa]_VbW[ 
YWZc]a-UWZU`SWXSeVSpW\VSYUV_c`Sx-XcS^[e_ScpVSZ[W^n 

RRk	 dSa]_VbWS,[ZS]VVXc[_Se[-U^S.VSWSmZVWcS]^VWSWXSU[_mSWXS]cS^[VX_dcS]bYWacS[_SYWZj]_mSYZ[.UVbX /01k01kRgSgf/gSTV 
,[ZSU[aWUSZVX]^V_cXSep[SWUZVW^`SpW\VSYV[YUVS-X]_mScpV]ZSXcZVVcXS,[ZSU[_mSYVZ][^XSX[bVc]bVX 
eVVjXndSU[aWUSXe]bb]_mSY[[USe[-U^S.VSWSm[[^S]^VWSc[[n 

RRR =VZ`Sm[[^nSoVcS]cS.-]UcSl-]ajU`n	 /01k01kRgSgf/USTV 

RR1	 dSa]_VbWS]XS[_U`SW_[cpVZS,UVVc]_mS,UWXp^]_^cpV^YW_S,Wa]U]c`ScpWcSe]UUS,W^VS]_Sc]bVnSd,cVZScpVS]_]c]WU /01k01kRgS/f/gSTV 
]_cVZVXc[S\S,-UU`SVhYVacS]cSc[S^VaU]_VSW_^SV\V_c-WUU`S.VSaU[XV^[Sc[S.VSZV^V\VU[YV^SWXS`VcSW_[cpVZ 
a[,,VVS.WZS[ZSXY[ZcXSY-.YS]VVXc[_SpWXS_V\VZS_VV^V^SWSa]_VbWYSl[[jSWcSl[_mSaWc[_XXSZVa[Z^Sc[ 
XVVScpWcSW_SVl-WUU`SUWZmVSYWZcS[,ScpVSW[cc]_mpWbSX-.-Z.]WSYZ[\VXScpWcScp]XSe]UUS_[cSe[ZjnSnWZ 
.VccVZSc[SpW\VSXp[YXSc[SYZ[\]^VSbW_`S[,Scp[XVSb]XX]_mS,Z[bScpVS`]mpSicZVVc[SW_^ScpWcS^[VXSW_o 
]_aU-^VSb[ZVSa[,,VVSXp[YXY 

iS0SR/
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RRh U[[jXS.Z]UU]W_cSc[SbV	 /01k01kRgS/f/kSTV 

RR/	 opVS^VX]m_SU[[jXSZWcpVZS.[Z]_mnS=VZ`S.[h`nS\SWbSU[[j]_mS,[ZeWZ^Sc[SpW\]_mSWSa]_VbWSW_^Sb[ZV /01k01kRgS/fhRSTV 
,[[^SW_^S.V\VZWmVS[-cUVcXnS\Sp[YVScpVSa[-Zc`WZ^SmWZ^V_Se]UUS.VS[YV_Sc[ScpVSY-.U]aSZWcpVZScpW_ 
x-XcSZVX]^V_cXn 

RRU \cSbWjVXScpVSWZVWSU[[jSc[[S.-]U^S-Y[Sc[[Sp]mpSW_^SUWaj]_mSXYWaVSWZ[-_^S]cn	 /01k01kRgSRf/kSTV 

RRg l[[jXSmZVWc[S\dbSWUUS,[ZS]cYSy-XcS^[_dcSY-cSXc-^V_cXS]_c[ScpVSp[-X]_mS-_]cXnnnn	 /01k01kRgSR1fU1STV 

RR2	 \SpW\VS.VV_ScZWaj]_m[SbWYY]_mSW_^SW__-WUU`SY-.U]Xp]_mSWS]VVXc[_SY-.XSW_^SaW,VXSbWYSX]_aV 
1kRhSke]cpSf]\]aSi[a]Vc`SW_^SXc-^V_cSX-YY[ZcSX]_aVS1kRU[Sep]apS`[-SaW_S,]_^SVWX]U`S[_Sb` 
]VVXc[_eVVjS.U[mjnS]VVXc[_S]_SZVaV_cS`VWZXSpWXS.Va[bVSXWc-ZWcV^Se]cpS,[[^SW_^S^Z]_jS[-cUVcXn 
V[ZVS,[[^S[-cUVcXSW_^SZVcW]US-_]cXSWcScp]XSU[aWc][_Se]UUSXpZ]_jS]VVXc[_Sc[e_SaV_cZVnS\cXXSXcZV_mcp 
a[bVXS,Z[bS]cS.V]_mSWScZW^]c][_WUS�`]mpSb[W^XSW_^Scp]XS]XSepWcS]Z[hc[eVS][Z[-mpSf[-_a]USXp[-U^ 
.VSX-YY[Zc]_mnSdSa]_VSa[bYUVhSe]UUS^[S_[cp]_mS,[ZScpVSc[e_XXS^W`c]bVSVa[_[b`SW_^SXc-^V_cXSWZV 
[_U`SWZ[-_^ShkSeVVjXS[,ScpVS`VWZSW_^ScpWcS]XSWUb[XcSaVZcW]_U`Sep[ScpVSX]cVXXSWaa[bb[^Wc][_Se]UU 
V_^S-YS.V]_mS^V\VU[YV^S,[ZnS\Se[-U^SWZm-VS,[ZSWSXapVbVS,[a-XX]_mS[_S[U^VZSYV[YUVSU[[j]_mS,[Z 
c[e_SaV_cZVSU]\]_me]cpSXVZ\]aVXSW.[-cS^-Z]_mScpVS^W`Se]cpSb[_V`Sc[SXYV_^SU1SeVVjXS[,ScpVS`VWZn 
opVSYZ[Y[XWUS]XS,UWeV^SW_^Se]UUS-Uc]bWcVU`S,-ZcpVZS-_^VZb]_VS]VVXc[_So[e_SfV_cZVXXS\]W.]U]c`nS\Xb 
WbWwV^S.`ScpVSf[-_a]UXXSXp[ZcX]mpcV^_VXXn 

/01k01kRgSR1f/gSTV 

RRg W[cScpVSb[XcSV,,]a]V_cS-XVS[,S[YV_SXYWaVSnnnnnnn	 /01k01kRgSR1f1gSTV 

RRi op]XSe[-U^S.VSZVWUU`Sm[[^[S\Sp[YVS]cS^[VX_dcSmVcSeWcVZV^S^[e_SW_^SV_^S-YS_[cSm]\]_mS.VVXc[_ /01k01kRgSR1fR/STV 
cpVSXp[cS]_ScpVSWZbS]cSZVWUU`S_VV^X 

R1k \cSXp[-U^S_[cS.VScWUUVZScpW_ScpVSX-ZZ[-_^]_mS.-]U^]_mX�ScpVSV_cZW_aVSXp[-U^S,WaVScpVSoVXa[SX]^V /01k01kRgSR1fkhSTV 
X[ScpWcSYV[YUVSWZVSV_a[-ZWmV^Sc[Sm[Sc[ScpVS`]mpSicZVVcSc[[n 

R1R iY[ZcXSpWUUSb-Uc]SY-ZY[XVSfSY-.U]aSc[]UVcXScp]XSe[-U^S.VSpVUY,-US,[ZSbW_`SYV[YUV	 /0Ri01kRgS1f//STV 

R11 epVZVSWZVScpVSY-.U]aSc[]UVcXccS\XSW_`S[,ScpVSp[-X]_mSm[]_mSc[S.VSa[-_a]USYZ[YVZc]VXcSopVSWZc]XcX /0Ri01kRgS1f1RSTV 
\]VeSU[[jXSU]jVSa[_aZVcVSW_^SmUWXXSU-bYX[SWZVScpVZVSW_`SWUcVZ_Wc]\VXc 

R1h WVeSXp[YXSWZVSeVUa[bV[S.-cSX-ZVU`S]VVXc[_S^[VXS_[cS_VV^SWSa]_VbW	 /0Ri01kRgSRf/kSTV 

R1/	 de,-U[S-mU`SW_^S[\VZ.VWZ]_mYS\_Sa[bYWZ]X[_Sc[ScpVSZVXcS[,ScpVS.-]U^]_mXS]_ScpVSWZVW[Scp]XS]XS,WZSc[[ /0Ri01kRgSRkfRgSdV 
p]mpS,[ZSWSXcWZcnSoVXa[S]XS.W^SV_[-mpSW_^Scp]XSe]UUS.VSV\V_S.]mmVZnSd_^SepVZVSWZVScpVSd[-c^[[Z 
XYWaVXdcSdSU]ccUVSXcZ]YS^[e_ScpVSb]^^UVS[,ScpVS1SbWXX]\VS.-]U^]_mXcS\XScpWcS]ccSepVZVSWZVSWUUScpV 
YV[YUVSa[b]_mS,Z[bSc[S-XVSWSp-mVSa]_VbWcSqVcSW_[cpVZS_W]US]_S]VVXc[_dXSa[,,]_ScpW_jXSc[ScpV 
f[-_a]UdXSdTUW__]_mdSf[bb]ccVVneVdZVSXc]UUSeW]c]_mS,[ZScpVSb]UU][_XS[,SYV[YUVSicV\VS]WZ.VZ 
YZ[b]XV^ScpVScZWbSe[-U^S.Z]_mSc[S]VVXc[_nSTVZpWYXScpV`dUUSWUUSa[bVSWcS[_aVSepV_ScpVSa]_VbWS]X 
.-]UcSWmW]_XcS]VVXc[_]W_dXSe]XpVXSVpY 

R1U	 opVS[\VZWUUSYUW_SU[[jXSm[[^S.-cS]cSZVb]_^XSbVSWSXp[YY]_mSbWUUSZWcpVZScpW_SWS�p-.S,[ZSUV]X-ZV 
,Wa]U]c]VX�nSi[bVS]bYZ[\VbV_cXSc[eWZ^XSbWj]_mS]cSWS.]cSb[ZVSa[bb-_]c`S[Z]V_cV^Se[-U^S.V 
eVUa[bV^nSn[ZSVhWbYUV[SX-bbVZScVZZWaVX0.VVZSmWZ^V_X[SYUW`mZ[-_^XS,[ZSj]^X[SWS.[WZ^S,[Z 
Y[XcVZXS[,SU[aWUSV\V_cX0aU-.X[SWSUWZmVSZ[[bSep]apSaW_S.VS-XV^S,[ZSU[aWUSV\V_cX0aZW,c 
e[ZjXp[YX0cpVWcZ]aWUSWac]\]c]VXSVcanSV[ZVSXYVa],]aSa[bbV_cXfSRnSopVSXjVcapS[,ScpVS.-]U^]_mX 
Xp[eXSWS[_V^,U[[ZS^],,VZV_aVS]_SUV\VUXS[,ScpVScZWbS]_cVZapW_mVSW_^SicWc][_SZ[W^nS]-cS]cS^[VXS_[c 
U[[jSU]jVScpVZVS]XSX-apSWS^],,VZV_aVSZ]mpcS_[enS\cSe[-U^S.VSWSXpWbVS],ScpVScZWbS]_cVZapW_mVSe[-U^ 
ZVl-]ZVSW_`SZVe[ZjS[ZSm[]_mSc[S.VSaU[XV^S^-Z]_mSe[ZjXS[_ScpVXVS.-]U^]_mXnS1nSm_^VZmZ[-_^ 
YWZj]_mSe[-U^S.VSWS.VccVZS-XVS[,SXYWaVnShnSn[[^SW_^S^Z]_jS\V_-VXSe]cpSX[bVSX-bbVZScVZZWaVX 
e[-U^Sm]\VSWS.]cS[,SXYVa]WUS,UW\[-ZSc[ScpVSV_c]ZVSYUWaVSW_^Se[-U^SbWjVS]cSXcW_^S[-cS,Z[bS[cpVZ 
Xp[YY]_mSbWUUXnS/nSf[ZZ]^[ZXS.VceVV_SZVcW]US-_]cXSXVVbSc[S.VSZVWUU`S_WZZ[en 

/0Rg01kRgSifhiSTV 

R1g \_aU-^]_mSWSY-.U]aSc[]UVcSc[SZVYUWaVScpVS[_VScpWcSeWXS^Vb[U]XpV^SWcScpVS[U^S.-XSXcWc][_SXp[-U^S.V /0Rg01kRgShfh2STV 
WSYZ][Z]c`nS\S_[cVScpVZVSe]UUS.VSefdXS]_ScpVSa]_VbWS.-cS_[cSY-.U]aS[_VXn 

R12	 dXS]XSc`Y]aWUS[,SX-apSWZc]XcXS]bYZVXX][_X[ScpV`SWUeW`XSYW]_cScpVSXaV_VS[_SWS_]aVSX-__`S^W`Se]cp /0Rg01kRgSRRfhiSdV 
cpVSX-_SWUb[XcS[\VZpVW^nS\SWbSa[_aVZ_V^SWcScpVS]bYWacScp]XSbW`SpW\VS[_ScpVSWZVWS[,ScpV 
\_cVZapW_mVnSa\V_S[_S.Z]mpcS^W`XS]_ScpVSe]_cVZS]cSe]UUS[_U`SpW\VSX-_S,[ZSWS\VZ`S.Z]V,SYVZ][^SWXScpV 
X-_Sb[\VS^-VSX[-cpS[,Sic`Z]_mSXcZVVc[ScpVS_VeSf]_VbWSW_^SZVX]^V_c]WUS.-]U^]_mXSe]UUS.U[ajSWUU 
U]mpcS,Z[bScpVSVWXcSW_^ScpVSa-ZZV_cSZVX]^V_c]WUS,UWcXSWUUSU]mpcS,Z[bScpVSeVXcnSdUcp[-mpScp]XS_[cSXVVb 
WSbWx[ZSY[]_c[S\SWbSa[_aVZ_V^ScpWcScpVS\_cVZapW_mVS.Va[bVXSWSb[ZVScpZVWcV_]_mSYUWaV[ 
YWZc]a-UWZU`S]_ScpVSV\V_]_mSW_^Sc[Scp[XVSb[ZVS\-U_VZW.UV[SX-apSWXSU[_VS,VbWUVXS[ZScpVS]_,]Zbn 

R1g W[cSX-ZVSWSa]_VbWS]XScpVSW_XeVZnS\_aZVWXVSZVXcW-ZW_cX[SZVcW]US]_XcVW^nSl]jVS\VZc]aWUSYUW_c]_mSc[ /0Rg01kRgS2f//SdV 
.ZVWjS-YScpVSa[_aZVWcV 

R1i =VZ`SV[^VZ_	 /0R201kRgSifh/STV 

Rhk l[[jXSU]jVSWSZVWUU`SVha]c]_mS^V\VU[YbV_cnSfW_dcSeW]c[SYUVWXVSmVcS[_Se]cpS]cY	 /0R201kRgSgf/gSTV 

RhR dSa]_VbWS]XSWSXp[^^`S]^VWS,[ZS_-bVZ[-XSZVWX[_XnSdSXe]bb]_mSY[[U[ScpVWcZVSXYWaVSW_^ /0R201kRgSUfU2STV 
W,,[Z^W.UVSp[-X]_mSW.[\VSe[-U^S.VSb-apS.VccVZn 

RkS0SR/
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Rh1	 \Se[-U^SU[\VSc[SbVVcScpVSYVZX[_Sep[SXVcScp]XS^VX]m_S.Z]V,Sx-XcSX[S\Sa[-U^SUVcScpVbSj_[eS]_S_[ /0R201kRgSUf1kSTV 
-_aVZcW]_ScVZbXScpWcScpV`SpW\VS_[S]bWm]_Wc][_SepWcX[V\VZnS\cXXSmZV`SW_^S.[Z]_mSW_^SXp[V.[h 
U]jVnSopVS_VhcS.Z[W^bWZXpSaWZSYWZjnS\cSe]UUS.VSW_SV`VX[ZVSW_^ScpVS[U^VZS]cSmVcXScpVSb[ZVS-mU`S]c 
e]UUS.Va[bVnS\cXXS^ZVW^,-UnS\SaW_S]bWm]_VScp]XS\WXcSX-bS[,Sb[_V`Se]UUS.VSXYV_cS[_U`S,[ZS]cSc[S.V 
j_[ajV^S^[e_S]_Scp]Zc`S`VWZXnSep`S[_SaWZcpSW_`[_VSe[-U^Scp]_jScp]XSU[[jXSm[[^S]XS.V`[_^SbVn 
opVZVXXS_[cp]_mSWVXcpVc]aWUU`SYUVWX]_mSW.[-cS]cSWcSWUUnSdUX[[S_[Sc[ScpVS_V[_SU]mpcXnSeVXZVS_[cS]_SW 
Xa]^,]Sn]UbSW.[-cScpVShgcpSfV_c-Z`S,[ZSm[[^_VXXSXWjVn 

Rhh	 TUVWXVSXVVSa[bbV_cXS.VU[efSkWjSf_Wn\ombdo\_WfcpVSY-.U]aSYV^VXcZ]W_SeWUj^cpZ[-mpSWZVW 
a[__VacXScpVScZWbSXc[YSc[ScVXa[XS,Z[_cSV_cZW_aVnSe[-U^_cS]cS.VS.VccVZS],S]cSa[__VacV^Sc[ScpVSpVWZc 
[,S]VVXc[_nnnn\]WSoVXa[XSd[YV_dSaWZSYWZjSWZVWnnnep]apS]_Sc-Z_Sa[__VacXSc[ScpVSbW]_S]VVXc[_ 
YZVa]_acS0S.WZXSVcaScSkWXSYZ[Y[XV^S]cS^[VX_cSa[__VacSW_`cp]_mSX]m_],]aW_cSc[SW_`cp]_mSVUXVjnSopV 
f]_VbWSV_cZW_aVSXp[-U^S.VS[_ScpVS]VVXc[_SX]^VS[,ScpVS^V\VU[YbV_cSX-ZVU`Sc[[nnn]VS_VWZScpVSaWZ 
YWZjS0SpVWZcS[,S]VVXc[_[SepVZVS]cS]XSVWX]U`SXVV_SW_^SaW_S.VSWSUW_^bWZjnSdXSYZ[Y[XV^[ScpV 
V_cZW_aVSc[ScpVSa]_VbWS]XSdZ[-_^ScpVS.WajdS0S,Wa]_mScpVSVh]Xc]_mS,UWcXS^Sep]apSa[-U^SaZVWcVS_[]XV
_-]XW_aVSYZ[.UVbXSWcS_]mpcnSk.jSi\�aS[,S^V\VU[YbV_cnSopVSpV]mpcS[,ScpVSp]mpVXcS,UWcS.U[ajSb]mpc 
.VSc[[S[\VZY[eVZ]_mSW_^S^eWZ,S_V]mp.[-Z]_mSYZ[YVZc]VXSX-apSWXScpVSicWZnSopVSmZVV_SXl-WZVS,[Z 
cpVS,UWcXS]XSWS_]aVS]^VWS.-cS_[S,UWc^^eVUUVZXSe]UUSV\VZSU]jVU`S-XVS]cSX[S]cSe[-U^S.VS.VccVZS],Scp]XSeWX 
X[bVp[eSU]_jV^S0S.VaWbVSYWZcS[,ScpVSYV^VXcZ]W_SZ[-cVXSW_^SpVWZcS[,ScpVSXapVbVSe]cpSaW,V 
X]cc]_mS[-cSWZVWXSep]apSe[-U^ScpV_S_[cS.VSc[[S,WZSWeW`S,Z[bScpVSa]_VbWSnSkajSf\WaVdSX]wVf 
YZ[.W.U`Sc[[S.]mSW_^S]_,UVh].UVSWXS^VX]m_V^nSep]UXcSZVa[m_]X]_mScpWcSX-apS,Wa]U]c]VXS_VV^Sc[S.VS[_ 
cpVS,]ZXcS,U[[ZS,Z[bSWSa[bbVZa]WUSYVZXYVac]\V[S]cSb]mpcS.VS.VccVZSc[SbWjVSYWZcS[,ScpVSf]_VbWSb[ZV 
[,SWSb-Uc]S-XVSXYWaVS,[ZSVhp].]c][_XS0SXbWUUSXc-^][ScpVWcZVSkXW`SR1kSaWYWa]c`jS,[ZSU[aWUSmZ[-YXSW_^ 
Y[Y^-YSZVcW]USVhYVZ]V_aVXSep]apSZV]_,[ZaVScpVSTpWXVS1SZVcW]US[,,VZnSop]XSa[-U^S.VSbW_WmV^ 
.`0X-YY[ZcV^SU[aWUS\[U-_cVVZXSc[SV_a[-ZWmVS.-`^]_SW_^S^V\VU[YScpVSa[bb-_]c`Sp-.SW_mUVnSk^j 
_b\aWodo\_WS.`SX]bYU`Sb]ZZ[Z]_mScpVSdf]_VbWS.U[ajdSX[ScpVSf]_VbWS,WaV^SoVXa[[SW_^ 
XVYWZWcVU`Sb]ZZ[Z]_mScpVSdnUWcXS]U[ajdSX[ScpWcScpVS,UWcXS[YV_V^S[_c[SWSXl-WZVSep]apS,WaV^ScpV 
a]_VbWS.U[aj[Scp]_mXSb]mpcSe[ZjS.VccVZSW_^SbVW_ScpVSdnUWcS]U[ajdS^]^_dcSpW\VSc[S.VSX[ScWUUSkc[ 
Wap]V\VScpVS_VaVXXWZ`S_-b.VZS[,S^eVUU]_mXnjSkVjSf_Wflmi\_WfS[\VZWUUScp]XS]XSWSmZVWcS]^VWnS\c 
x-XcS_VV^XSWSU]ccUVSb[ZVScp[-mpcSWXSc[Sp[eS]cSe[-U^S.VXcS,]cS[_ScpVSX]cVSc[SbWjVS]cSYWZcS[,S]VVXc[_ 
ZWcpVZScpW_Sx-XcSW_Sd]XUW_^S^V\VU[YbV_cdS[_S]cXS[e_nSopW_jXS,[ZScpVS[YY[Zc-_]c`Sc[Sa[bbV_cn 

/0R201kRgSUf1kSTV 

Rh/	 f]_VbWS]XS_[cScpVS.VXcS[Yc][_S,[ZScp]XSWZVWnSopVZVS]XSVhcV_X]\VSa]_VbWSYZ[\]X][_S]_SW[cc]_mpWb /0R201kRgSUfRgSTV 
VWX]U`SWaaVXX].UVS.`S.-XSW_^ScZWbnSV[ZV[\VZ[S]_aZVWX]_mU`S,]UbS\]VeVZXSWZVSc-Z_]_mSc[ScpVSU]jVXS[, 
WVc,U]hS,[ZSV_cVZcW]_bV_cnSTVZpWYXSbWZjVcScZV_^XS_VV^SVhWb]_Wc][_nSVW_`SX-.-Z.W_ 
^V\VU[YbV_cXS,VWc-ZVSXp[YX[SVWcVZ]VXSVcanS\Scp]_jS[,SeVXcS]Z]^m,[Z^SWXSW_SVhWbYUVnS\S.VU]V\VS[-Z 
f[-_a]US]XSW_c]SaWZ[S.-cSX-.-Z.XSpW\VSU]ccUVSapW_aVS[,SWccZWac]_mS\]X]c[ZXSe]cp[-cSW\W]UW.UV[ 
WaaVXX].UVSW_^SapVWYSYWZj]_mnS`VZVSWmW]_S\Scp]_jS[,SeVXcS]Z]^m,[Z^SW_^SVWYYVZUV` 

RhU	 \SWbSX-ZYZ]XV^S.`Sp[eSXbWUUScpVSZVcW]USW_^S,[[^S-_]cXS]_S`[-ZS^VX]m_SWZVSVXYVa]WUU`SWXSa[bYWZV^ /0R201kRgS1fkgSTV 
c[ScpVS[cpVZSVh]Xc]_mS-_]cXnSopVXVSWZVSpWZ^U`SU]jVU`Sc[SWYYVWUSc[SbWx[ZSZVcW]UVZXSW_^S`VcSWZVSU]jVU` 
c[S.VS,]_W_a]WUU`S[-cS[,SZVWapS[,S]_^VYV_^V_cSZVcW]UVZXnSopVS,[[^S-_]cXSWZVSVXYVa]WUU`SXbWUUSc[ 
X-mmVXcScWjVS[-cSZWcpVZScpW_SVWcS]_SVXcW.U]XpbV_cXSep]apSWZVSpWZ^U`SU]jVU`Sc[Sa[_cZ].-cVSc[ScpV 
_]mpcc]bVSVa[_[b`S]_SW_`SbVW_]_m,-USeW`nSdUX[SZVnScpVSa]_VbWS^Sep]apSXVVbXSc[S.VScpV 
,-_^WbV_cWUSYWZcS[,ScpVSXapVbVnSopVS]_^]\]^-WUSa]_VbWSXaZVV_XSWZVS\VZ`SXbWUUS[aa-YW_a`n 
i-ZVU`S,VeVZSXaZVV_XSe[-U^S.VSWS.VccVZSWUcVZ_Wc]\Vn 

Rhg YV^VXcZ]W_SWZVWS.VceVV_ScpVSce[S.-]U^]_mXS]XSc[[SXbWUUn	 /0R201kRgSRf1/STV 

Rh2	 dVXcpVc]aWUU`[ScpVS.-]U^]_mXSWZVSUWZmVU`S-_]_XY]Z]_m�ScpV]ZS^VX]m_S^[VXS_[cp]_mSc[SWUUV\]WcVScpVS,Wac 
cpWcScpV`SWZVSWUX[Sc[[SUWZmVS,[ZScpVSXYWaVSW_^Sc[Sp]mpnSopVS[_U`Sm-]^]_mSYZ]_a]YUVS[,ScpVS^VX]m_ 
WYYVWZXSc[SpW\VSc[SaZWbS]_SWXSb-apSWXSY[XX].UVnSdXSWSZVX-Uc[ScpVSYV^VXcZ]W_SeWUjeW`Se]UUS.VS,[Z 
b[XcS[,ScpVS^W`SaWXcS]_ScpVSXpW^[eS[,ScpVSZVX]^V_c]WUS.-]U^]_m�ScpVSoVZZWaVSoWZ^V_S,Wa]_mSV]^^UV 
icZVVcSXVVbXSc[SbVSc[SX]cS[_ScpVSeZ[_mSX]^VnS\cS]XSaUVWZScpWcScpVS]bYWacS[,ScpVS^VX]m_Se]UUSpW\VSW 
_VmWc]\VS]bYWacS[_ScpVSWZVW�S_[Sa[_X]^VZWc][_S]XSm]\V_S,[ZS]_aZVWXVS]_S,[[c,WUUSW_^SaWZScZW,,]a 
k]_aU-^]_mS^VU]\VZ]VXjS,[ZS]_XcW_aVn 

/0R201kRgSR1fh2STV 

Rhg o[[^Se[ZjSW_^SWSm[[^Sb]hn	 /0R201kRgSifR2SdV 

RRS0SR/
 



R/1 

R/2 

R/i 

BCCDEFGHIJKLMCHNOLDCHPHQFGDKRELESFG
 

Rhi	 \cS]XS,W_cWXc]aSc[SXVVScp]_mXSb[\]_mS,[ZeWZ^S[_aVSb[ZVnS\SpW\VSbW^VSa[bbV_cXS.VU[eSW_^ 
Waj_[eUV^mVScpVS\[U-bVS[,Se[ZjScpWcSpWXSWUZVW^`Sm[_VS]_c[Scp]XSYZ[xVacnSdZap]cVac-ZVfSdcScpV 
.[cc[bS[,ScpVSpccYXf00eeen.Z[hc[eVnm[\n-j0bV^]W0/g1/0.VVXc[_^c[e_^aV_cZV^^V\VU[YbV_c^ 
YpWXV^1^.W__VZ^hnY^,ScpVZVS]XS.Z]ajS.-]UcSXj`U]_VSX]Up[-VccVS[,S]VVXc[_S�SepWcSWSa[_cZWXcSc[ScpV 
YZ[Y[XV^SRigkXXS.U[ajSYZ[,]UVXSe]cpSb[^VZ_SXpVVcSbWcVZ]WUX�ScpVXVSU[[jXS^WcV^S_[eSW_^Se]UUSU[[j 
^]Zc`SW_^S.V^ZWmmUVS]_SUSc[SRkS`VWZX[SVXYVa]WUU`SW,cVZSW_`SYZ[b]XV^SaUVW_]_mS.-^mVcSpWXS.VV_
a-cnSoWjVSWSU[[jSWcSicnSa^b-_^XS`[-XVSb[YVSeWUjS\T/SRl��Scp]XS]XS^VX]m_V^Sc[SU[[jSmZ[-_^V^ 
W_^S^VXY]cVS.V]_mSWSbWXX]\VS.-]U^]_mS]cSWYYVWZXS^VaV]\]_mSXbWUUSc[Sa[bYU]bV_cS]cXXSXVcc]_mn 
f]_VbWX[SmZVWcS.-cSepWcSbWZjVcS]XScp]XSW]bV^SWccS\Se[-U^SWUX[Sl-VXc][_ScpVS_VaVXX]c`S,[Z 
_-bVZ[-XSa]_VbWSXaZVV_XnS\cSe[-U^S.VS,[[U]XpSc[ScVbYcSc[SY[ZapSa-Xc[bVZXS,Z[bScpVS.]mSa]_VbWX 
ep[SpW\VS]_\VXcV^S]_S>TU-XSXaZVV_XSc[^W`SW_^Se]UUS.VS]_\VXc]_mS]_ShZS\]Zc-WUScVap_[U[m`S]_ScpV 
,-c-ZVnSip[-U^S_[cS]VVXc[_S.VSVb-UWc]_mS_]apVS[,ScpVS]Z[W^eW`ScpVWcZVS]_SW[cc]_mpWbcSopW_j 

/0R201kRgSgfkgSdV 

`[-S,[ZScpVS[YY[Zc-_]c`Sc[Sa[bbV_cSW_^S\Se[-U^S.VSb[ZVScpW_SpWYY`Sc[S.VSa[_cZWacV^n 

R/k =VZ`S.]m[S]bYVZX[_WU[Sb[ZVSa]c`Sc`YVScpW_SXbWUUSc[e_SXc`UV[S[\VZY[eVZ]_m[SW\[]^W.UVSZWcpVZScpW_ /0R201kRgS2f/1SdV 
db-XcSXVVd 

R/R	 bVWUU`SjVV_S,[ZSX[bVSe[ZjSc[S.VS^[_VS[_ScpVS]bYWacS[,ScpVXVSYUW_XS,[ZS_V]mp.[-Z]_mSXcZVVcXnSn[Z /0Rg01kRgSRkf//STV 
VhWbYUV[SYWZj]_mSZVXcZ]ac][_XSWZVSU]jVU`Sc[S.VS_VV^V^nSdUX[Sa[_X]^VZWc][_S[,ScpVSp]Xc[Z]aWUS_Wc-ZV 
[,SX[bVS[,ScpVSX-ZZ[-_^]_mS.-]U^]_mXSVnmnSopVSbW_[Z[ScpVSbW_[ZSU[^mV[ScpVSeWZSbVb[Z]WU[Sicn 
y[p_dXSap-ZapSVcan 

opVS]^VWXSWZVSm[[^SW_^S\SWmZVVSe]cpScpVSYZ][Z]c]VXS^Sa]_VbWS�]^VWUU`S]_^VYV_^V_c�SZVXcW-ZW_cX /0Rg01kRgSRkfh2STV 
W_^S.WZXSYU-XSY-.U]aSXYWaVS]_ScpWcS[Z^VZ 

R/h \SX-YY[ZcScp]XS^V\VU[YbV_c	 /0Rg01kRgSRkfk2STV 

R//	 op]XS^V\VU[YbV_cS]XSa[bYUVcVU`S[-cS[,SXaWUVSW_^SapWZWacVZSe]cpS]VVXc[_nSdX]^VS,Z[bScpVS-_U]jVU` /0Rg01kRgSifUhSTV 
.-X]_VXXSaWXVS,[ZSW_[cpVZSa]_VbWS^V\VU[YbV_cS]_ScpVSW[cc]_mpWbSWZVW[SepVZVS]XScpVSV\]^V_aV 
cpWcSU[aWUSZVX]^V_cXSpW\VSWXjV^S,[ZSX-apSWbV_]c]VXc 

R/U opVZVSXp[-U^S.VSWS,[a-XS[_SU[aWUS]_^VYV_^V_cSXp[YX[S_[cSx-XcSb[ZVS.]mSapW]_XnSV[ZV /0Rg01kRgSif/RSTV 
e[bV_XeVWZSaU[cp]_mSXp[YXSe[-U^S.VSpVUY,-Un 

R/g	 dSa]_VbWS]_S]VVXc[_Se[-U^S^V,]_]cVU`SV_a[-ZWmVSbVSc[Sm[S[-cSW_^SXYV_^Sb[ZVSc]bVSW_^Sb[_V` /0Rg01kRgSifh/STV 
]_S]VVXc[_nSdcScpVSb[bV_cScpVS[_U`S[Yc][_S,[ZSbVSZVWUU`S]XSc[Sm[S]_Sc[Sc[e_[S.-cSpW\]_m 
X[bVepVZVScpWcSaU[XVS.`Se[-U^S.VSZVWUU`SpVUY,-UnS\S^[_XcSWUeW`XSeW_cSc[SXYV_^SWUUS_]mpcS[-c[S.-c 
epV_S`[-SpW\VSc[SmVcSWS.-XS[ZScZW\VUS]_c[Sc[e_S]cScV_^XSc[SbWjVSWSep[UVS_]mpcS[,S]c[S]cSe[-U^S.V 
_]aVSc[S.VSW.UVSc[Sm[SW_^SmVcSWS^Z]_jS[ZSpW\VS^]__VZSW_^Sm[Sc[ScpVSa]_VbWSe]cp]_SeWUj]_m 
^]XcW_aVS[,Sp[bVn 

\Scp]_jSWSa]_VbWS]XSWScVZZ].UVS]^VWYYSep`S_[cS-XVScpVSXYWaVS,[ZSX[bVcp]_mSb-apSb[ZVS-XV,-USU]jV /0Rg01kRgSgfhgSTV
 
WSUV]X-ZVSaV_cZVYS\SpW\V_XcS\]X]cV^SWSa]_VbWS]_S`VWZXS.-cS_[cS.VaW-XVScpV`SWZVSc[[S,WZSWeW`
 
epVZVWXS\Se[-U^SU[\VSc[S.VSW.UVSc[ScWjVSb`Sap]U^ZV_SXe]bb]_mSb[ZVS[,cV_S.-cSY[[UXSWZVSc[[S,WZ
 
WeW`
 

R/g	 \Scp]_jS]cXXSWSmZVWcS]^VWnS`[eV\VZS]cS]XS]bYVZWc]\VSaWZSYWZj]_mS]XS^]Xa-XXV^nS\SU]\VS[_SeW\VZUV` /0Rg01kRgS2fR1STV 
W\V_-VSW_^SeVSWUZVW^`SpW\VS_[_VSZVX]^V_cXS^-bY]_mSaWZXS[_S[-ZSXcZVVcSW_^SUVW\]_mScpVbS,[Z 
^W`XS[_SV_^nS\S^[_XcS.VU]V\VScpVSaWZSYWZj]_mSaWYWa]c`S]_S.VVXc[_Se]UUS.VSX-,,]a]V_cSX[SYUVWXV 
bWjVSWZZW_mVbV_cXSc[SYZ[cVacSU[aWUSZVX]^V_cX 

opVSVhcVZ][ZS]UU-b]_Wc][_SU[[jXSWXS],S]cSe]UUSa[_cZ].-cVSX]m_],]aW_cSU]mpcSY[UU-c][_nSop]XSe]UUSZV^-aVScpV /0Rg01kRgSgf/USTV 
V_x[`bV_cS[,SWXcZ[_[b`S,[ZSW_`[_VSU]\]_mS]_ScpVS\]a]_]c`nSopVSa[-_a]USpWXSm-]^VU]_VXS[_ 
b]_]b]X]_mSU]mpcSY[UU-c][_nSTUVWXVSV_X-ZVScpWcSW_`SU]mpcSXY]UUS]XSb]_]b]XV^SW_^S_[SU]mpcS]XS^]ZVacV^ 
-YeWZ^XnSdUUSVhcVZ][ZSU]mpcS,]cc]_mXSXp[-U^SpW\VSWS,-UUSa-cS[,,Sp[[^Sc[SYZV\V_cSW_`SU]mpcSUVWj]_m 
-YeWZ^Xn 

RUk	 opVSWZc]XcXS]bYZVXX][_XSWZVS_[cW.UVS,[ZS_[cS]_aU-^]_mSW_`ScZW,,]anS\,ScpVZVSWZVSc[S.VS_VeSp[bVXSWX /0Rg01kRgSUfhkSTV 
eVUUSWXSWSa]_VbWSepWcSe]UUS.VScpVSX]c-Wc][_S,[ZSYWZj]_m[ScZW,,]aSaWUb]_mSW_^S[cpVZS]bY[ZcW_c 
WbV_]c]VXcSZV,]_]cVU`S]bY[ZcW_cSc[SYZ[\]^VSW,,[Z^W.UVSp[bVXSX-apSWXS,UWcXSWXScpV`Se]UUS.VScpV 
.VXcSeW`Sc[SZV]_\]m[ZWcVScpVSc[e_SaV_cZVn 

RUR	 opVZVSWZVSWUZVW^`Sc[[SbW_`S.[h^U]jV[S.W^U`SWm]_mS.-]U^]_mXS]_S]VVXc[_nSi[bVcp]_mS_VV^XSc[S.V /0Rg01kRgSUfk/STV 
^[_VSc[S.Z]_mS.WajScpVSapWZWacVZSW_^Sc[SV_pW_aVScpVS.VW-c],-USRicpSaV_c-Z`S.-]U^]_mXScpWcSWZV 
Xc]UUSXcW_^]_mnS\,SWSa]_VbWSb-XcS.VSY-cS[_ScpVSU[c[SbWjVS]cSW_SWZcS^Va[S[ZS[U^VZSXc`UVSc[SXp[eScpV 
apWZbS[,S]VVXc[_[S_[cSWS_VeSapVWYU`SaUW^S.[hn 

RU1 e[-U^S.VS.V_],a]WUSm[S,[ZS]c	 /0Rg01kRgS/fUkSTV 

RUh	 ]VVXc[_S^[VXS_[cS_VV^SWSa]_VbWnSopVZVSWZVSXV\VZWUS\VZ`SaU[XVSW_^SVWX]U`SZVWapW.UVS.`SY-.U]a /0Rg01kRgS/f/gSTV 
cZW_XY[ZcXnSdSb-Uc]Y-ZY[XVS.-]U^]_mS,[ZSX[a]WUSWac]\]c]VX[SV\V_cX[SVhp].]c][_XSe[-U^S.VS.VccVZn 
dUcVZ_Wc]\VU`SWSUV]X-ZVSaV_cZVSe]cpSXe]bb]_mSY[[UnS\_^VYV_^V_cS.-X]_VXXSa[-U^S.VSW_[cpVZ 
[Yc][_[SX[bVcp]_mScpWcSbWjVXS]VVXc[_S^],,VZV_cS,Z[bS[cpVZSc[e_Xn 

R1S0SR/
 



BCCDEFGHIJKLMCHNOLDCHPHQFGDKRELESFG
 

RU/	 dS,[a-XS[_Sb[ZVS,[[^SW_^S^Z]_jS[Yc][_XSXVVbXSWS.]cS-__VaVXXWZ`S^SpW\VSf[-_a]UU[ZXSWac-WUU` /0Rg01kRgS1f/hSTV 
\]X]cV^S]VVXc[_SUWcVU`cS__Sb`SeW`Sp[bVS.VceVV_S]Z[W^mWcVSW_^STWZjSicZVVc[S\SYWXXS[\VZS1k 
[Yc][_XS,[ZSVWc]_mSW_^S^Z]_j]_mSWUZVW^`[SW_^S\SaW_SZVW^]U`S]^V_c],`SW_[cpVZSX]b]UWZS_-b.VZSe]cp]_ 
pWU,SWSb]UVS[,ScpWcSZ[-cVnS`[eSbW_`Sb[ZVS^[SeVS_VV^S^SW_^Se[_dcSb[ZVSx-XcS,[ZaVS[-cSX[bVS[, 
cpVSmZVWcSap[]aVXSeVSWUZVW^`SpW\Vc 

RUU	 cpVS^VX]m_S^V\VU[YbV_cS]XS,WZSc[[S,-c-Z]Xc]aSW_^S]XS_[cS]_SjVVY]_mSe]cpScpVSX-ZZ[-_^]_mSWZVWnS]c /0Rg01kRgS1fhUSTV 
_VV^XSc[S.VSXbWUUVZSW_^XSb[ZVS^]XaZVVc[Scp]XS]XS,WZSc[[S]bY[X]_mS[_ScpVS[\VZWUUSWZVWnSoVXa[S]X 
WUZVW^`SWSb[_XcZ[X]c`SW_^Scp]XS]XS]_ScpVSXWbVSXc`UVS[,S.-]U^]_mnSeVSWZVSWSXbWUUSc[e_SW_^Scp]XSXc`UV 
[,S.-]U^]_mS]XS,WZSb[ZVSX-]cV^Sc[ScpVSa]c`SaV_cZVnSWZVSY-.U]aSc[]UVcXS]_aU-^V^cS],S_[cSep`S_[ccScpVXV 
a[-U^S.VS,-_^V^S.`SWS1kYSapWZmVn 

RUg \cSU[[jXS,W_cWXc]aS^SZVWUU`S]bYZVXXV^SvSU[[j]_mS,[ZeWZ^Sc[SeWcap]_mSWS,]UbSWcScpVSa]_VbWnSeVUU /0Rg01kRgS1f12STV 
^[_VSc[SWUUSWcScpVSa[-_a]US]_\[U\V^n 

RU2 epWcSW.[-cSaWZSYWZj]_mc	 /0Rg01kRgS1fkiSTV 

RUg	 \S^[_dcS,VVUSp]mpSZ]XVS,UWcXSWZVS]_SjVVY]_mSe]cpSWSaV_cZVSU[aWc][_nSdUX[SepWcSe]UUS.VS^[_VSc[SXc[Y /0Rg01kRgSRfh2STV 
cpVSYWZj]_mSX]c-Wc][_S[_S_VWZ.`SZVX]^V_c]WUSXcZVVcXSmVcc]_mSe[ZXVcS\SU]\VS[_SV]^^UVc[_SicZVVcSW_^ 
WbSc]ZV^S[,SY-Xp]_mSb`S.W.`S^[e_ScpVSaV_cZVS[,ScpVSZ[W^S^-VSc[SYV[YUVSYWZj]_mS[_SYW\VbV_cXn 
fW_SZVX]^V_cXSYWZj]_mS\]WSYVZb]cXS.VS]_cZ[^-aV^SYUVWXVc 

RUi	 eW\VZUV`Sd\V_-VS^]ZVacU`SX[-cpS[,ScpVS^V\VU[YbV_cS]XSVhYVZ]V_a]_mSWSU[cS[,S\W_^WU]XbSc[SaWZX /0Rg01kRgSRfR2STV 
,Z[bSYV[YUVScZW\VUU]_mS,Z[bScpVSoZWbSXc[YSWZVWSWcS_]mpcSc]bVnSTUVWXVSa[_X]^VZSW^^]_mSffo=S]_ 
cpVS_V]mp.[-Zp[[^Sc[S^VWUSe]cpScpVSVhcZWS,[[cScZW,,]aScp]XSmZVWcS_VeS^V\VU[YbV_cSe]UUS.Z]_m 

Rgk \cSU[[jXS-mU`SW_^Sd.[h`dSep]apS]XSepWcSeVd\VSa[bVSc[SVhYVacS,Z[bS`[-[SXW^U`n	 /0Rg01kRgSR1fURSTV 

RgR	 ]cSU[[jXSmZVWcYSb[ZVSUV]X-ZVSWac]\]c]VXSX-apSWXS^]\VZXVSZVXcW-ZW_cXSWZVS^V,]_]cVU`S_VV^V^nSdXScpV /0Rg01kRgSR1f/USTV 
Y[Y-UWc][_S]_aZVWXVXS]_S]VVXc[_[SWSa]_VbWSe[-U^S.VSWSmZVWcSWXXVcnS\Sj_[eScpWcS]Se[-U^ 
YVZX[_WUU`S-XVS]c[S.VaW-XVSWXSWS]VVXc[_SZVX]^V_c[S\SpWcVSpW\]_mSc[Sm[S]_c[SW[cc]_mpWbSc[SXVVScpV 
UWcVXcS.U[aj.-XcVZnS\Se[-U^SYZV,VZSc[SjVVYS]cSU[aWUnSopVXVSU[[jSU]jVSmZVWcSYUW_X[S]SZVWUU`Sp[YVScpV` 
a[bVSc[S,Z-]c][_n 

Rg1 \Scp]_jScp]XS]XSVhWacU`SepWcScpVSaV_cZVS[,S]VVXc[_S_VV^XnSdSa]_VbWSe[-U^S.VS]^VWUSW_^SpVUYS.[[Xc /0Rg01kRgSR1f/hSTV 
cpVSVa[_[b`n 

Rgh l[[jXSU]jVSWSmZVWcSWUcVZ_Wc]\VSc[SpW\]_mSc[Sm[S]_c[SW[cc]_mpWbS,[ZS,[[^SW_^Sa]_VbWnSopVS]a]_mS[_ /0Rg01kRgSR1f/hSTV 
cpVSaWjVS]_ScVZbXS[,SZVaV_cS^V\VU[YbV_cX[S]_aU-^]_mScpVScZWbn 

Rg/	 opW_jXS,[ZScpVSVbW]USVhYUW]_]_mSepWcS]XSm[]_mS[_nSV`S[e_S\]VeS]XScpWcScpVSU[_m^cVZbSX-aaVXXS[, /0Rg01kRgSR1f1kSTV 
YpWXVS1Se]UUS^VYV_^S[_ScpVS[\VZWUUSYVZaV]\V^Sl-WU]c`S[,SepWcS]XSYZ[\]^V^nSopVSW]bSXp[-U^S.VSc[ 
YZ[\]^VSX[bVcp]_mScpWcSU[[jXSm[[^[S]XSWccZWac]\V[SW_^S]XSX-XcW]_W.UVS]_c[ScpVSU[_m^cVZbS,-c-ZVn 

RgU l[[jXSU]jVSWSZVWUU`Sm[[^S.-]U^]_mS,[ZS]VVXc[_nSfW_S\SX-mmVXcScp]_mXSU]jVSWSmZWXXSZ[[,SW_^S0S[Z /0Rg01kRgSR1fRhSTV 
X[UWZSYW_VUXS[_Sc[YcSdXSU[_mSWXS]cS]X_dcSWXS.UW_^SWXScpVSoVXa[S]-]U^]_mn 

Rgg	 `][ScpVSYUW_XSU[[jSm[[^[S\VZ`SeVUUSaZVWcV^nS\XScpVS.]jVSXc[ZWmVScpWcdXSXp[e_S]_ScpVS]bWmVX /0Rg01kRgSRRfU2SdV 
WaaVXX].UVSc[ScpVSY-.U]aS[ZSYZ]\WcVSZVX]^V_cXS[_U`cSe]UUS]cS.VS[YV_S[ZS]_SWSaU[XV^SXYWaVSe]cp 
XYVa],]aSWaaVXXcS\dbSa-Z][-XSc[SXVVSp[eScpVSaV_cZWUSXYWaVSe]UUS.VS-XV^S,[ZSa[bb-_WUSV\V_cXSW_^ 
Wac]\]c]VXnSaha]cV^S,[ZScpVSa]_VbWY 

Rg2	 ep]UVS\SWbS_[cS[YY[XV^S]_SYZ]_a]YUVSc[Scp]XS^V\VU[YbV_cS\SpW\VSWVXcpVc]aSa[_aVZ_XSkcpVS,]_]Xp 
U[[jXSU]jVSapVWYSaUW^^]_mS[_SXcVVUS,ZWbVSXcZ-ac-ZVXjSaW_S]cS]_a[ZY[ZWcVSZVWUSZV^S.Z]ajSc[Sb]ZZ[Z 
[cpVZSU[aWUS.-]U^]_mXcSk_[cScpVSapVWYS.]Xa-]cXScpVSYpWXVSRS^V\VU[YbV_cSpWXSXc-ajS[_S]cnjSdUX[ScpV 
\VZ`SY[Y-UWZS]^VWS[,SWSZ[[,SmWZ^V_S\V_-VS]XS_[cSY]ac-ZV^S^S\SZVWUU`Scp]_jS]VVXc[_S_VV^XSc[S[,,VZ 
X[bVcp]_mSaZVWc]\VSW_^S-_]l-VSc[SYVZX-W^VSYV[YUVSc[SWU]mpcSpVZVS]_XcVW^S[,SW[cc]_mpWbSW_^ 
XYV_^ScpV]ZSb[_V`nSop]XSx-XcSU[[jXSU]jVSWSXbWUUVZS\VZX][_S[,ScpVS]Z[W^bWZXpSYZ[Y[XWUSc[SbVS^S_[c 
apWZWacVZ,-US[ZS[,,VZ]_mSW_`S_Ve0-_]l-VSWccZWac][_XnSe]cpS,[ZbVZS]_cVZ_Wc][_WUU`S,Wb[-XSaZVWc]\V 
ZVX]^V_cXSU]jVSTW-USib]cp[Sa^e]_SicWZZSW_^Sb]apWZ^S]Vaj]_XWUVSYU-XSa-ZZV_cSZVX]^V_cXSU]jVS]W,cW 
e]__VZSipW_VSVVW^[eXSVcSWUS\Scp]_jSeVSaW_S-YScpVSXcWjVXSpVZVSW_^S^[S.VccVZScpW_S-_]_XY]Z]_m 
.[hVXn 

/0Rg01kRgSRRfkRSdV 

Rgg ep`S[_SVWZcpSe[-U^S`[-SV\V_Sa[_X]^VZSWSa]_VbWSepV_ScpVZVSWZVSWUZVW^`S/Se]cp]_SUSb]UVXS[, /0Rg01kRgSRkfUgSdV 
]VVXc[_Se]cpSW_[cpVZSYUW__V^S,[ZS.Z[W^SbWZXpnSd.X[U-cVSeWXcVS[,Sb[_V`n 

Rgi	 epWcS]XScpVSZWc][_WUVS,[ZSWSa]_VbWS]_S.VVXc[_cS\d\VS_[cSXVV_SW_`cp]_mSY-.U]XpV^Sc[Sx-Xc],`SW /0Rg01kRgSRkfh2SdV 
a]_VbWSX[S\dbS_[cSWeWZVS[,ScpVSWZm-bV_cS,[ZS]cnSTVZX[_WUU`S\S^[_dcScp]_jS]cdXSepWcSeVS_VV^S]_ 
.VVXc[_S.-cS\dbS_[cSWSc[e_SYUW__VZnS\d^SU]jVSc[SXVVSX[bVcp]_mS-_]l-VSX[ScpWcSYV[YUVSe]UUSmVcS[,, 
cpVScZWbSW_^S]VVXc[_S]XSWS^VXc]_Wc][_SYUWaVnSopWcdXSVWX]VZSXW]^ScpW_S^[_VS.-cSWXSWSb]_]b-bS\d^ 
U]jVSc[SXVVSWSXYWaVS,[ZScpVSa[bb-_]c`[SV]cpVZSWS.VW-c],-USYWZjS[ZS[YV_SXYWaVS,[ZSV\V_cXn 

R2k	 \Scp]_jS]cS]XSZVWUU`S-mU`SW_^Se]UUS_[cS,]cS]_Se]cpScpVSZVXcS[,S]VVXc[_[S\Scp]_jS]_SWS,VeS`VWZXS]cSe]UUSXVVb /0Rg01kRgSRkfh/SdV 
\VZ`S^WcV^nSopVSXYWaVS_VV^XSc[S.VSVmlo\^miaScp]XSYZ[cVacXSWmW]_XcSpW\]_mSW_SVbYc`SXYWaVS],SW 
a[bYW_`Sm[VXS.-XcnSopVSZVaVXX][_SpWXSXp[e_S-XSXYWaVXSW_^S.-X]_VXXVXS_VV^Sc[S.VS,UVh].UVn 

RhS0SR/
 



BCCDEFGHIJKLMCHNOLDCHPHQFGDKRELESFG
 

R2R o[[S.]mSW_^S[-cS[,SYUWaV[SeVS^[_XcS_VV^SWSa]_VbWnSeVS_VV^Sb[ZVS]_^VYV_^V_cSXp[YXSW_^SW /0Rg01kRgSRkf1RSdV 
a[bb-_]c`SXYWaV[S]_aU-^]_mSmZVV_SXYWaVn 

R21	 \_Sb`S[Y]_][_S\S^[_XcScp]_jS]VVXc[_Sil-WZVS^V\VU[YSWSa]_VbWS]XSWSm[[^S]^VWS.VaW-XVScpV /0Rg01kRgSRkfkgSdV 
ip[eaWXVSa]_VbWSW_^SiW\[`Sa]_VbWSWZVSe]cp]_S[-ZSZW_mVS^]XcW_aV[Scp]XSe]UUSaZVWcVSV\V_Sb[ZV 
a[bYVc]c][_S,[ZScpVSbWZjVcnSdUcp[-mpSb[ZVSa[bYVc]c][_SbVW_XSb[ZVS[Yc][_XS,[ZSY-.U]a[S`[-SpW\V 
cp]_jSW.[-cS]XScpVSa]_VbWSe]UUSX-XcW]_W.UVSc[SbWjVSYZ[,]cS[ZS.ZVWj^V\V_nS\S-_^VZXc[[^ScpV 
^V\VU[YbV_cSW]bXSc[S.[[XcS]VVXc[_XXS_]mpcSc]bVSVa[_[b`SW_^S\S.VU]V\VSc[S.-]U^SWSb-Uc]YUV^-XV 
aV_cZVSe]UUS.VSWS.VccVZS]^VWScpW_SWSa]_VbWnSopVSb-Uc]YUV^-XVSaV_cZVSaW_S.VS-XVS,[ZS]_^[[ZSUSW 
X]^VS,[[c.WUU[S_Vc.WUU[ScZWbY[U]_VSWac]\]c]VXSX-apSWXS][[XcSoZWbY[U]_VSTWZjXS]_SW[ZcpWbYc[_S[Z 
W_[cpVZS-_]l-VSWac]\]c`SX-apSWXS]nlqSV]Uc[_SrV`_VXnSopVXVSWac]\]c]VXSaW_S.VSYUW`SWcSW_`c]bV[ 
cp]XSe]UUSV_a[-ZWmVSYWZV_cXS]_cVZWacSe]cpScpVSap]U^ZV_SW,cVZSe[Zjn 

R2h a_[-mpSa]_VbWXS]_SWZVWSWUZVW^`[SX-ZVU`nSdSU[aWUSb-XV-bSW_^SoWUUVZ`Se[-U^S.VSm[[^SWXSWaaVXX /0Rg01kRgSif/1SdV 
c[SW[cc]_mpWbS]XS^]XaZ]b]_Wc[Z`Se]cpSZVmWZ^Sc[Sa[-_c`SZVX]^V_cXn 

R2/	 ]VVXc[_S^[VXS_[cSpW\VScpVSaWYWa]c`Sc[SX-XcW]_SWSa]_VbW[Sm]\V_ScpVZVSWZVS,]\VSe]cp]_SWS,]\VSb]UV 
ZW^]-X[SYU-XScpVSlWjVX]^VSdZcXSfV_cZVnSo]\V_ScpVS^[e_c-Z_S]_SapW]_SZVXcW-ZW_cXSkyWb]VdX[S]`Z[_[ 
VcaSpW\]_mSbWXX]\VSXaWUVSaU[X-ZVXj[S\Se[ZZ`ScpWcSZV_cWUSYZ]aVXS,[ZScpVS-_]cXSe[-U^S.VSYZ]aV^Sc[[ 
p]mpS,[ZS]_^VYV_^V_cX[SW_^ScpVZV,[ZVS.VSUV,cSVbYc`nSopVSep[UVS]^VWSe[-U^S.VSWSp-mVSep]cV 
VUVYpW_cSe]cpSVbYc`SZVXcW-ZW_cS-_]cXSW_^SWS-_-XV^0VbYc`Sa]_VbWnS\cSe[-U^S.VSb-apS.VccVZSc[ 
c-Z_ScpVSXYWaVS]_c[SWSY-.U]aSXl-WZV[SW_SVhcV_X][_S[,ScpVSVh]Xc]_mSXl-WZV[Se]cpSZVWX[_W.UVSZV_cS,[Z 
-_]cXSc[SWccZWacSaW,VXSW_^S]_^VYV_^V_cSXp[YXnSopVSXYWaVSa[-U^S.VS-XV^S,[ZSY[Y-YSV\V_cXS^SVnmn 
[-c^[[ZSa]_VbWSk,[ZScp[XVS]cap]_mS,[ZSWSa]_VbWj[SUWZmVZSaWYWa]c`S,[ZScpVSY[Y-UWZS,WZbVZdXSbWZjVc[ 
fpZ]XcbWXSW_^Sp[U]^W`S,W]ZmZ[-_^[SXY[Zc]_mSV\V_cX[SVcannnS]VVXc[_S]XSXp[ZcS[,Sm[[^[Sl-]aj[SYUWaVX 
c[Sm[S,[ZSU-_ap0.ZVWj,WXcS[_SeVVjV_^XS^SXVVSp[eS.-X`Sb`VSW_^S]V_^]m[SWZVSWXSYZ[[,S[, 
^VbW_^nSfW,VX0.]XcZ[XSX]b]UWZSc[ScpWcSe[-U^S.VSp]mpU`S.V_V,]a]WUnSdUX[ScpVSXYWaVS-_^VZ_VWcp 
Xp[-U^S.VS-c]U]XV^SWXSW_S-_^VZmZ[-_^SaWZSYWZjSc[S]_aZVWXVSYWZj]_mSaWYWa]c`n 

/0Rg01kRgSif/RSdV 

R2U ep`S^]^_dcScpVSa[-_a]USV\V_SU[[jSWcScpVS\WZ][-XS[Yc][_XS[,,VZV^S.`ScpVSm_]\VZX]c`S[,SW[cc]_mpWbSc /0Rg01kRgSifhkSdV 
Z[ScpVSa[-_a]UU[ZXS_[cSU]XcV_Sc[ScpVSYV[YUVS[,S]VVXc[_ScSVW`ShZ^S]XSa[b]_mSY 

R2g U]jVScpVSU[[j	 /0Rg01kRgSif1iSdV 

R22	 \SXcZ[_mU`S[.xVacSc[ScpVSp-mVSWb[-_cS[,SVqSa[-_a]UScWhSeWXcV^S[_Scp]XSep]cVSVUVYpW_cS[,SWSY]YV /0Rg01kRgSif1gSdV 
^ZVWbnS]VVXc[_SX-ZZ[-_^XSWZVSWUZVW^`SeVUUSXVZ\V^Se]cpSa]_VbWXnS\d^SU]jVSc[SXVVScpVS]^VWXSY-c 
,[ZeWZ^XS.`SXc-^V_cXSa[_X]^VZV^S[YV_U`nS\,ScpVZVS]XS_[SapW_mVS]_SWcc]c-^VS\SaVZcW]_U`Se[_dcS.V 
\[c]_mSfUUZSyWajX[_S.WajS]_n 

R2g \Scp]_jSWSa]_VbWSW_^SZVXcW-ZW_cXS]XSWS,W.-U[-XS]^VWS,W_cWXc]aSVXYVa]WUU`S,[ZSb`SRUS`VWZS[U^ /0Rg01kRgSif1hSdV 
^W-mpcVZSep[dXS^V,]_]cVU`Sm[Se]cpSpVZS,Z]V_^XSW_^S-XSWS,Wb]U` 

R2i	 `]S\XbS.WXV^S]_Sfp]UeVUUS.-cS\Sm[Sc[S.VVXc[_SWSU[cS\S,VVUSeVS_VV^SX[bVcp]_mS,[ZScpVSap]U^ZV_S[,SWUU /0Rg01kRgSif11SdV 
WmVXS[,ScpVSa[bb-_]c`S.VaW-XVScpVScp]_mXSeVS^[SpW\VS]_S.VVXc[_S]XSaW,VX[apWZ]c`SXp[YXnSd 
a]_VbWS]XSWSm[[^S]^VWS.-cS_[cScpVS.VXcSWXScpV]ZSWZVSWS_-b.VZS[,Sa]_VbWXSWZ[-_^ScpVSW[cc]_mpWb 
WZVWn 

Rgk	 \Scp]_jScpVSYZ[Y[XV^S.-]U^]_mXSWZVS[-cS[,SXaWUVSe]cpScpVSc`YVS[,Sc[e_ScpWcS]VVXc[_S]XSW_^ScpV /0Rg01kRgSif1kSdV 
[cpVZS.-]U^]_mXS]_ScpVSmV_VZWUSU[aWU]c`nS\SWUX[Scp]_jScpV`SWZVS-mU`[Se]cpS_[SWZap]cVac-ZWUSbVZ]cS[Z 
U[_mV\]c`fS]_SWS,VeS`VWZXScpV`Se]UUSU[[jSX]bYU`S^WcV^SW_^SXpW..`nS\_XcVW^S[,SWSp-mVS�a[bYUVh�SW 
XV_X].UVSX]wV^Sa]_VbW[SYU-XSX[bVSWccZWac]\VS[YV_SXYWaVSW_^ScZVVXSe[-U^S]bYZ[\VScpVSWZVWS,WZ 
b[ZVnS\_ScVZbXS[,Sp[-X]_mfS]XScpWcSZVWUU`SW_S]^VWUSXY[cc 

RgR ]Z]UU]W_cS^x-XcSmVcS[_Se]cpS]c	 /0Rg01kRgSifRiSdV 

Rg1	 opVSU[[jS[,ScpVS.-]U^]_mS]XS-mU`S.V`[_^S.VU]V,[ScpVZVS]XS_[cp]_mS]_ScpVS^VX]m_ScpWcSZV,UVacXS.VVXc[_ 
[ZS_[cc]_mpWb[S]cSe]UUSWmVSWe,-UU`SW_^Scp]XS^VX]m_SXp[-U^S.VScpZ[e_S[-cnSbV[YV_Scp]XSep[UVScp]_m 
W_^SpW\VSW_S[YV_Sa[bYVc]c][_Sc[S^VX]m_SepWcS]XSY-cScpVZV[SeVSpW\VS1S-_]\VZX]c]VXS]_Scp]XSa]c`SW_^ 
m_]S[,SW[cc]_mpWbS]XSx-XcS^[e_ScpVSZ[W^[SX-ZVU`SX[bVSXc-^V_cXSW_^SYZ[,VXX[ZXSe[-U^SY-cSX[bV 
.]^XS]_SYU-XScpVSe]^VZSa[bb-_]c`nS__ScpVSZVX]^V_c]WUSX]^VS[,Scp]_mXSpWXScpVZVS.VV_S[YY[Zc-_]c]VX 
c[SYZ[\]^VS]^VWXSW_^SX-mmVXc][_XS[_ScpVS^VX]m_cSopVSW[cc]_mpWbSic-^V_cS`[-X]_mSf[^ 
[YVZWc]\VSe[-U^S.VS]_cVZVXcV^S]_S.]^^]_mSc[S.-]U^SX[bVcp]_mSW_^Se[-U^SpWYY]U`SX-mmVXcSWSb[ZV 
X`bYWcpVc]aS^VX]m_SW_^SY[cV_c]WUU`S[_VSepVZVSWSaWZSYWZjSeWXS_[cS_VV^V^nS__SWS.Z[W^VZSY[]_cS\ 
XVZ][-XU`S^[-.cScpVS\]W.]U]c`S[,ScpVSa]_VbWScpVZVS]XS/0USe]cp]_SZVWapW.UVS^]XcW_aVS[,S-Xn 

/0Rg01kRgSgfUgSdV 

Rgh \cSXVVbXSWS.]cSXcZW_mVSc[Sb]hScpVSa]_VbWSe]cpScpVS,UWcX[Se[-U^S]cSbWjVSb[ZVSXV_XVSc[SpW\VSX[bV /0Rg01kRgSgf/gSdV 
p[cVUSZ[[bXS]_XcVW^c 

R/S0SR/
 


	Q1 Please provide any comments



